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Penelitian ini bertujuan untuk menganalisis pengaruh Volatilitas Saham, Price to
Book Value, harga saham dan likuiditas saham terhadap keputusan Perusahaan
melakukan stock split. Metode yang digunakan dalam penelitian ini adalah
pendekatan kuantitatif dengan menggunakan data sekunder berupa laporan
tahunan dan refrensi terkait yang menyediakan data data keuangan perusahaan.
Teknik pengumpulan data yang digunakan adalah purposive sampling dengan
jumlah sampling sebanyak 100 sampel. Data diolah menggunakan alat analisis E-
views 12 melalui analisis regresi logistik. Hasil penelitian menunjukkan bahwa
volatilitas saham dan price to book value (PBV) berpengaruh positif dan
signifikan terhadap keputusan stock split, sedangkan harga saham dan likuiditas
saham tidak berpengaruh signifikan. Secara simultan, seluruh variabel independen
berpengaruh signifikan terhadap keputusan stock split. Kesimpulan dari penelitian
ini menunjukkan bahwa keputusan stock split dipengaruhi oleh kombinasi faktor
pasar dan fundamental perusahaan, terutama volatilitas saham dan valuasi pasar.
Temuan ini memberikan kontribusi bagi pengembangan literatur mengenai stock
split di pasar berkembang serta menjadi pertimbangan praktis bagi manajemen

perusahaan dan investor dalam pengambilan keputusan di pasar modal
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ABSTRACT

THE EFFECT OF STOCK VOLATILITY, PRICE TO BOOK VALUE (PBV),
STOCK PRICE, AND STOCK LIQUIDITY ON STOCK SPLIT DECISIONS
OF COMPANIES LISTED ON THE INDONESIAN STOCK EXCHANGE
FOR THE PERIOD 2020-2024

By
M RAFA ARYA NUGRAHA

This study aims to analyze the effect of stock volatility, price to book value (PBV),
stock price, and stock liquidity on companies’ decisions to conduct stock splits.
This research employs a quantitative approach using secondary data obtained
from annual reports and related sources providing corporate financial data. The
sampling technique used is purposive sampling, resulting in 100 observations.
The data were analyzed using logistic regression with EViews 12 software. The
results indicate that stock volatility and price to book value (PBV) have a positive
and significant effect on stock split decisions, while stock price and stock liquidity
do not have a significant effect. Simultaneously, all independent variables
significantly influence stock split decisions. In conclusion, stock split decisions
are influenced by a combination of market-related and firm-specific fundamental
factors, particularly stock volatility and market valuation. These findings
contribute to the development of the literature on stock splits in emerging markets
and provide practical insights for corporate management and investors in making

investment-related decisions in the capital market.
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