
Lampiran 1. Sampel Penelitian

No Perusahaan Rasio
Tahun

2007 2008 2009 2010

1 PT. Astra Internasional Tbk
(ASII)

GPM 0,23 0,22 0,23 0,21
NPM 0,09 0,09 0,10 0,11
ROI 10,26 11,38 11,29 12,73
DER 1,17 1,21 1,00 1,10

2 PT. Astra Otoparts Tbk
(AUTO)

GPM 0,19 0,19 0,18 0,18
NPM 0,11 0,11 0,15 0,18
ROI 13,17 14,22 16,54 20,43
DER 0,48 0,45 0,39 0,38

3 PT. Indo Kordsa Tbk
(BRAM)

GPM 0,13 0,15 0,16 0,17
NPM 0,03 0,06 0,05 0,07
ROI 2,52 5,67 5,34 8,99
DER 0,52 0,48 0,23 0,26

4 PT. Indospring Tbk
(INDS)

GPM 0,19 0,26 0,13 0,20
NPM 0,02 0,03 0,08 0,07
ROI 1,65 3,47 9,46 9,23
DER 6,61 7,45 2,75 2,39

5
PT. Multi Prima

SejahteraTbk
(LPIN)

GPM 0,33 0,28 0,35 0,42
NPM 0,37 0,08 0,18 0,24
ROI 12,95 2,60 7,40 9,36
DER 0,79 1,21 0,49 0,41

6 PT. Selamat Sempurna Tbk
(SMSM)

GPM 0,23 0,24 0,23 0,24
NPM 0,08 0,07 0,10 0,10
ROI 9,68 9,84 14,11 14,10
DER 0,66 0,63 0,80 0,96

7
PT. Hexindo Adiperkasa

Tbk
(HEXA)

GPM 0,19 0,33 0,22 0,18
NPM 0,03 0,12 0,09 0,08
ROI 6,59 3,41 9,84 13,08
DER 2,63 1,36 1,50 0,97

8 PT. Tunas Ridean Tbk
(TURI)

GPM 0,10 0,10 0,09 0,08
NPM 0,04 0,04 0,07 0,04
ROI 5,67 6,84 17,53 12,81
DER 2,91 2,50 0,77 0,73

9 PT. United Tractors Tbk
(UNTR)

GPM 0,18 0,20 0,23 0,18
NPM 0,08 0,10 0,13 0,10
ROI 11,48 11,65 15,64 13,04
DER 1,26 1,05 0,76 0,84

Sumber. Indonesian Capital Market Directory (ICMD).



Lampiran 2. Hasil Analisis Deskriptif

DER GPM NPM ROI
Mean 0.096944 0.206111 0.096944 10.11028

Median 0.085000 0.195000 0.085000 10.05000
Maximum 0.370000 0.420000 0.370000 20.43000
Minimum 0.020000 0.080000 0.020000 1.650000
Std. Dev. 0.065675 0.072832 0.065675 4.501028
Skewness 2.298487 0.750656 2.298487 -0.049369
Kurtosis 9.823207 3.978725 9.823207 2.536993

Jarque-Bera 101.5325 4.817761 101.5325 0.336187
Probability 0.000000 0.089916 0.000000 0.845275

Sum 3.490000 7.420000 3.490000 363.9700
Sum Sq. Dev. 0.150964 0.185656 0.150964 709.0739

Observations 36 36 36 36
Cross sections 9 9 9 9

Lampiran 3. Hasil Pooled Least Square atau Common



Lampiran 4. Chow Test atau Likelihood Ratio Test (Pool vs Fixed Effect)



Lampiran 5. Tabel Uji Random Effect



Dependent Variable: DER?
Method: Pooled EGLS (Period random effects)
Date: 12/14/12   Time: 08:55
Sample: 2007 2010
Included observations: 4
Cross-sections included: 9
Total pool (balanced) observations: 36
Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.

C -4.76E-17 2.62E-10 -1.82E-07 1.0000
GPM? 2.59E-16 3.41E-17 7.598084 0.0000
NPM? 1.000000 4.12E-17 2.43E+16 0.0000
ROI? 4.14E-18 5.07E-19 8.161939 0.0000

Random Effects (Period)
2007--C 4.16E-18
2008--C -8.24E-18
2009--C -7.62E-18
2010--C -9.89E-18

Effects Specification
S.D. Rho

Period random 5.23E-10 1.0000
Idiosyncratic random 9.10E-18 0.0000

Weighted Statistics

R-squared 1.000000 Mean dependent var 5.62E-10
Adjusted R-squared 1.000000 S.D. dependent var 0.064454
S.E. of regression 1.85E-17 Sum squared resid 1.09E-32
F-statistic 1.42E+32 Durbin-Watson stat 1.119195
Prob(F-statistic) 0.000000

Lampiran 6. Uji Hausman (Fixed Effect vs Random Effect)



Lampiran 7. Tabel Uji T



Lampiran 8. Tabel Uji F



Lanjutan Tabel Uji F




