LAMPIRAN



Lampiran 1. Nilai Perusahaan — 10 Perusahaan Yung Terdaftar di BE] tahun 2007

sampai 2011
Ly mﬁm LEVERAGE | PROFITABILITAS | LIKUIDITAS

ANTAM-2007 ARI7515 0.208000 0425035 2,016,529
ANTAM-H08 1221184 0343670 0245678 4426743
ANTAM-2009 2283983 0.175868 0345654 7273071
ANTAM-2010 2115336 0,183679 0313560 1064233
ANTAM-2011 1306343 0264567 0176742 6653430
ASTRA AGRO-H0T #.453000 0.1 1481 0.368550 1844224
ASTRA AGRO-2008 2.548.504 0553425 0.11 1457 0764134
ASTRA AGRO-2000 4,882 RO 0.269346 0235736 1825846
ASTRA AGRO-2010 A BE1 0.257634 0215465 1.753.333
ASTRA AGRO-2011 3522 987 0305324 018754 1.3435.232
ASTRA INT-2007 1236002 DAITAIE 0102629 1.321.690
ASTRA INT-2008 1026420 0872438 0067788 0765610
ASTHA INT-2005 2039311 DA49E 1D 0.127649 1373009
ASTHA INT-2010 2436763 0378873 0. 146543 141212
ASTRA INT-2011 2457352 {1.356786 0.187321 1.591.455
HOLCIM-2007 2.504 653 0669323 002350 1.609.021
HOLCIM-2008 1298331 1,072,347 0015434 0812410
HOLCIM-2009 2178373 0.543563 009708 1.536.462
HOLCIM-2010 1997918 676456 007432 1.465.935
HOLCIM-201 | 1.834.634 0689966 0072666 1.415.623
INEO-2007 1050, 140 0.174592 0621576 4,800,773
INCO-2008 2.B03.400 0097865 01, 765347 9,325,566
THCO-2008 108829 .1 35466 0487633 G467 230
INCO-2010 1108606 0233032 0.231346 4,364,595
INCO-2011 4.219.0%0 0.079868 0.442123 1.252.266
INDOROOD-2007 1451184 0.657581 0033001 0.897551
| INDOFOOD-2008 0873813 0987654 0018384 0837462
| INDOFOOD-2000 1,388,143 0565788 11036532 1.163.135
TNDOFOGE-2010 1.379.722 0, 30Hb4 0031343 1. 135.653
INDXOFOOD-2011 1163844 uaIT348 0028333 1,013,356
| INDOSAT-2007 1665, 740 ASTEM 01,4503 0. GE76
| INDOSAT-2008 1262 05 735678 0.031246 0.823423
INDNOSA T-2009 1.134.200 (756544 0030354 0546200
INDOSAT-2010 1.210.283 0721325 0036340 55041
| INDOSAT-2011 1.737.817 0, T T4 37494 0567342
MEDCO-2007 2.180.386 0623 586 00454 224,984
MEDCO-2008 0801410 1345322 0. 00240% 1151252
MEDCO-2000 0.506622 i 313,452 0003675 1.553 966
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MEDCO-2010 0414797 L371.724 0003358 1481550
MEDCO-2011 0.945152 1312384 0005435 2042379
FTBA-2007 T27133 0.332379 (L183500 1637330
PTBA-2008 2935678 0.788574 0.096432 1645378
PTBA-2008 31.203.784 475413 0174536 1954353
FTBA-2010 m;m 0412457 0. 204443 3.525.255
FTBA-2011 3,764 526 (LRS5435 0.124550 1.7B7.655
PGAS-2007 4078000 0684153 0056983 1176478
PGAS-2008 2.356.090 0.997666 0032457 1166573
POAS- Wi 685170 0.335308 074315 2460856
PGAS2000 J1.872.3%3 0.5293%1 0.07T6768 1499218
PGAS-2011 2.925.921 LETIRSS 0.05335T 14531956
Lampiran 2. Statistik Deskriptif
NP7 LEV? PROF? LIK?
Mean 562054 0.5TEIS 0156260 28118584
Median 2148855 0. 5E2048 0.D&6A00 LEGE R
Maxirmum 8,452000 1. A71724 0842123 12,5060
Mnimam Q814787 D.oTag6s 0002488 0537462
5id. Dow. 1.684010 0.332504 0. 1388A0 2770385
Shownass 1.650141 QLEB0ATI 200087 1837238
Kurtosis B.311401 3024582 .BR00 B 5778431
Jarpie-Barm 3115570 JBEAEEN £4.71155 A4 27158
Probabilty [LO00000 0 144853 0000000 0.000000
Bum 1289027 2801674 T 4420 1405847
Bum Sg Dev. 1407467 5 417377 1. 768873 37E.0TE
Ciamacvalions B0 50 B0 i
Crogs sechons 10 i 10 0
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Lampiran 2. Hasil Poof (Common Effect)

Mathod: Pocied Lass Squarss

Daate: 10M14M12  Time: 18:21
Sample; 2007 2011
Incluted chasrvations: §
Cress-sechons induded: 10
Total pool (betanced) observations: 50
Viarlabis Copfficen Std. Error Sindistic Prob.
c 3245614 0.54THOS 5.824579 00000
LEWV? -2 Mlana2 0870255 -4 226188 Lol ]
PROF? 5853812 1617384 3EaTN3 00007
LiK? OOa08 D.T0ETEZ QLOA5030 00643
Fixnd Effects (Crass)
_ANTAM-C Annss
_ASTRAAGRO-C 1.153465
_ASTRAINT-C - 566024
_HOLCIM=C 0.415486
LINCO-C -3.865235
0226363
_INDOSAT-C 0. 730062
_MEDCO-C 1273301
_PTEA-C 2533050
_PGAS—C 1.7z28668
Effacis Specification
Cross-section fead (durmmy venaties)
OBTATZ1  Moan dapandent var 756305
R-squared QEITME 5.0, depanden] var 1.6848190
BE of regression Q833081  Akalke nfo crilerion 2323554
Sum squared resld 17.773358 Schwarz erleron ZANGAD
Liag icelihood -45.0BEHS  Hsnnmn-Cuinn orifer 2512883
F-siatistic 2133357  Durbin-VWatson séal 1.BBSETT
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Lampiran 3. Hasil Chow Test ataw Likelibood Test

53

Redundant Fixed Efects Tests
Pool: Linitled
Tesl cross-ssction fved offocts
Eflects Test Stnlatic .l Prob,
Croas-gaction F 20. 780043 (837 0.0000
Croms-aaction Chi-square B0 DuDErT -] 0. DR
Groms-pachion fixed affects tosl equartion:
Depandent Yanable. NP7
Mathad: Panel Least Shuares
Daftec 101412 Tiene: 19:22
Sampde: 2007 2011
Inclusded nbearvations: &
Cross-seclions induded: 10
Total poal {balanced) obssrvetions: 50
Vinfiasbis Confficist Gal. Ervor |-Btndsdic Prob.
c 4 0e578 o.a0egs2 A DEXI5E [0.C000
LEV? -2 ARE3B0 DUBS 145 2 AATTED 0oea
PROEY 1.704114 2220400 0, B0 T4E A28
LeK? -0 138168 fIagd  10AZTIE 02980
R-noyuanod 0235430  Mean dependant var 2562054
Adjusted R-sguared 0185567 5.0, dependent var 1668810
SE of mgrasaion 1520408  Akalke info cribarion 3764374
Sum squared resid VOTB10T  Solware oriterion 3817338
Liog Iikelibood 8010838 Hannan-Ouinn criber, 3822822
F-simtiutic ATHEE  DurbinWalson sial O.7azaE
ProhiF-stetistic) 0.005812




Lampiran 4. Hasil Uji Hansman Tesi

Coretated Random EMfscs - Hausman Test
Poal: Uintithed

Test cross-secdion rendam effects
Chi-5g.
Teat Summary Sislisfic Chi-Sg, di, Prob,
Cross-section mndom A.asa5aT a 0.0838
Cross-section mndom sffecls les! comparisons:
Variabla Fixmd Rardam Var{DH) Proa.
LEV? 2834632 26833127 0032522 0.2653
FROF? 5.053612 5147228 0218727 0.08x2
LIK? 0. D00 D018 0. D0EaE O, 5ha8
Croas-sachon random eflects iesl squasion:
Depeendent Variable: NP7
Maihod. Parml Least Squares
Deabe: 10614792 Teme: 18:22
Sample: 2007 2011
Inciuded obsarvalion: 5
Cross-saciions includad. 10
Total pocl (balanced) cbasrvations: 50
Varisble Confficient 53 Error I-Silatisdic Prab
G 3245514 DB THOG 5924579 0 CHIO0
LEWY -2 B34E32 0870255 4228788 0.0000
PROF? 6.053812 1.677384 A8E1013 C.o0oT
LiK? 0.DDep08 0106782 0.04 5030 [rir Rk
Effects Specification
Cross-goction fled (dummy variaties)
F-squanad 0873721 Mean dependant var 2507084
Adjusted R-sguared 0B32TEA 5.0, dependent var 1884890
S.E. af regression 0883081  Akaike info critaron 2323554
S squatod resi 17, 77336 Schwarz cilerien 2.8306a0
Log likslihood =45 0B088  Hannan-Ouinn criter, 2.512683
F-alalisfic 2133381 Durbin-Walson stal 1.88587T




