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Investment opportunity set is an investment decision in the form of a combination
ofassets in place and the choice of growth in the future with positive Net Present
Value. This study focuses on manufacturing companies currently synonymous with
owner ship of foreign investment.

The data used in this research is secondary data obtained from the annual report,
the company is taken as a sample of 39 companies conducted by purposive
sampling, and the number of observations made during 2011-2012 is 117 items
observations. Data were analyzed using multiple regression analysis with PSS
17.0 software, aswell asat statistical test of hypothesis testing.

The research proves that the variable debt policy, dividend policy and affect the
profitability of the investment opportunity set. For investors should consider the
profitability of the company, because the results of this study indicate that the
level of profitability is an incentive for increasing the company's market value,
high profit will give a good indication of the prospects of the company so that it
can trigger investors to participate boost demand for stocks.
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