Lampiran 25. Hasil running uji Heteroskedastisitas Residual Value Relevance

Persamaan 1 sebelum IFRS — ada heteroskedastisitas

Dependent Variable: LOG(RES2)
Method: Panel Least Squares

Date: 07/11/13 Time: 14:08

Sample: 2005 2007

Periods included: 3

Cross-sections included: 61

Total panel (balanced) observations: 183

Variable Coefficient Std. Error t-Statistic Prob.
C 11.51242 0.138182 83.31323 0.0000
BVEPS -0.000182 0.000101 -1.791202 0.0749
NIPS 0.001834 0.000396 4.633073 0.0000
R-squared 0.154637 Mean dependent var 11.59015
Adjusted R-squared 0.145244 S.D. dependent var 1.777133
S.E. of regression 1.643013 Akaike info criterion 3.847198
Sum squared resid 485.9083 Schwarz criterion 3.899812
Log likelihood -349.0186 Hannan-Quinn criter. 3.868525
F-statistic 16.46317 Durbin-Watson stat 1.427320

Prob(F-statistic) 0.000000

Persamaan 1 sebelum IFRS — bebas heteroskedastisitas

Dependent Variable: LOG(RES3)
Method: Panel Least Squares
Date: 07/11/13 Time: 14:10
Sample (adjusted): 2006 2007
Periods included: 2
Cross-sections included: 61

Total panel (balanced) observations: 122

Variable Coefficient Std. Error t-Statistic Prob.
C 10.80525 0.306969 35.19984 0.0000
BVEPS 0.000450 0.000307 1.466257 0.1452
NIPS 0.000609 0.000978 0.623027 0.5345
R-squared 0.153541 Mean dependent var 11.35369
Adjusted R-squared 0.139315 S.D. dependent var 2.952265
S.E. of regression 2.738908 Akaike info criterion 4.877279
Sum squared resid 892.6927 Schwarz criterion 4.946230
Log likelihood -294.5140 Hannan-Quinn criter. 4.905285
F-statistic 10.79284 Durbin-Watson stat 2.823589

Prob(F-statistic) 0.000049




Persamaan 1 sesudah IFRS — bebas heteroskedastisitas

Dependent Variable: LOG(RES2)
Method: Panel Least Squares

Date: 07/11/13 Time: 12:49

Sample: 2009 2011

Periods included: 3

Cross-sections included: 61

Total panel (balanced) observations: 183

Variable Coefficient Std. Error t-Statistic Prob.
C 28.79749 0.200028 143.9673 0.0000
BVEPS -3.21E-05 2.19E-05 -1.463761 0.1450
NIPS 0.000300 0.000144 2.084753 0.0385
R-squared 0.038609 Mean dependent var 28.83889
Adjusted R-squared 0.027926 S.D. dependent var 2.515997
S.E. of regression 2.480616 Akaike info criterion 4.671149
Sum squared resid 1107.622 Schwarz criterion 4723763
Log likelihood -424.4101 Hannan-Quinn criter. 4.692476
F-statistic 3.614317 Durbin-Watson stat 2.085174

Prob(F-statistic) 0.028908

Persamaan 2 sebelum IFRS — good news — bebas heteroskedastisitas

Heteroskedasticity Test: White

F-statistic 0.510936 Prob. F(2,119) 0.6012
Obs*R-squared 1.038713 Prob. Chi-Square(2) 0.5949
Scaled explained SS 22.62258 Prob. Chi-Square(2) 0.0000

Test Equation:

Dependent Variable: RESID*2
Method: Least Squares

Date: 07/11/13 Time: 16:05
Sample: 1122

Included observations: 122

Variable Coefficient Std. Error t-Statistic Prob.
C 0.032601 0.458183 0.071152 0.9434
RETURN 0.795923 0.791848 1.005147 0.3169
RETURNA2 -0.159368 0.196041 -0.812929 0.4179
R-squared 0.008514 Mean dependent var 0.415492
Adjusted R-squared -0.008150 S.D. dependent var 2.799408
S.E. of regression 2.810792 Akaike info criterion 4.929092
Sum squared resid 940.1654 Schwarz criterion 4.998043
Log likelihood -297.6746 Hannan-Quinn criter. 4.957098
F-statistic 0.510936 Durbin-Watson stat 1.936731

Prob(F-statistic) 0.601244




Persamaan 2 sesudah IFRS — good news — ada heteroskedastisitas

Heteroskedasticity Test: White

F-statistic 4.659568 Prob. F(2,150) 0.0109
Obs*R-squared 8.949507 Prob. Chi-Square(2) 0.0114
Scaled explained SS 62.63379 Prob. Chi-Square(2) 0.0000
Test Equation:
Dependent Variable: RESID/*2
Method: Least Squares
Date: 07/11/13 Time: 20:28
Sample: 1 153
Included observations: 153
Variable Coefficient Std. Error t-Statistic Prob.
C 1.232446 0.375926 3.278427 0.0013
RETURN -2.033208 0.813682 -2.498774 0.0135
RETURNA2 0.926073 0.311185 2.975961 0.0034
R-squared 0.058494 Mean dependent var 0.672622
Adjusted R-squared 0.045940 S.D. dependent var 2.558170
S.E. of regression 2.498718 Akaike info criterion 4.688846
Sum squared resid 936.5390 Schwarz criterion 4.748266
Log likelihood -355.6967 Hannan-Quinn criter. 4.712984
F-statistic 4.659568 Durbin-Watson stat 1.296562
Prob(F-statistic) 0.010883




Persamaan 2 sesudah IFRS — good news — bebas heteroskedastisitas

Heteroskedasticity Test: White

F-statistic 1.409880 Prob. F(5,145) 0.2241
Obs*R-squared 7.000747 Prob. Chi-Square(5) 0.2206
Scaled explained SS 41.51909 Prob. Chi-Square(5) 0.0000

Test Equation:

Dependent Variable: RESID*2

Method: Least Squares

Date: 07/12/13 Time: 06:25

Sample: 3 153

Included observations: 151

Collinear test regressors dropped from specification

Variable Coefficient Std. Error t-Statistic Prob.

C 0.491627 0.243654 2.017728 0.0455
GRADF_01*GRADF_02 0.149138 0.202309 0.737182 0.4622
GRADF_01*GRADF_03 0.069758 0.215434 0.323804 0.7466

GRADF_02/2 0.293325 0.136530 2.148428 0.0333
GRADF_02*GRADF_03  -0.218221 0.279760 -0.780029 0.4366

GRADF_03"2 0.007127 0.084032 0.084819 0.9325
R-squared 0.046363 Mean dependent var 0.725072
Adjusted R-squared 0.013479 S.D. dependent var 2.556266
S.E. of regression 2.538980 Akaike info criterion 4.740326
Sum squared resid 934.7308 Schwarz criterion 4.860218
Log likelihood -351.8946 Hannan-Quinn criter. 4.789032
F-statistic 1.409880 Durbin-Watson stat 2.014603

Prob(F-statistic) 0.224081




Persamaan 2 sebelum IFRS — bad news — bebas heteroskedastisitas

Heteroskedasticity Test: White

F-statistic 0.436078 Prob. F(2,58) 0.6487
Obs*R-squared 0.903679 Prob. Chi-Square(2) 0.6365
Scaled explained SS 6.479230 Prob. Chi-Square(2) 0.0392

Test Equation:

Dependent Variable: RESID/2
Method: Least Squares

Date: 07/11/13 Time: 16:17
Sample: 161

Included observations: 61

Variable Coefficient Std. Error t-Statistic Prob.
C 0.484579 0.303202 1.598206 0.1154
RETURN 1.868808 2.044124 0.914234 0.3644
RETURNA2 2.388808 2.587308 0.923279 0.3597
R-squared 0.014814 Mean dependent var 0.262765
Adjusted R-squared -0.019158 S.D. dependent var 1.037300
S.E. of regression 1.047189 Akaike info criterion 2.978026
Sum squared resid 63.60308 Schwarz criterion 3.081839
Log likelihood -87.82979 Hannan-Quinn criter. 3.018711
F-statistic 0.436078 Durbin-Watson stat 1.751025

Prob(F-statistic) 0.648669




Persamaan 2 sesudah IFRS — bad news — bebas heteroskedastisitas

Heteroskedasticity Test: White

F-statistic 1.334316 Prob. F(2,27) 0.2802
Obs*R-squared 2.698438 Prob. Chi-Square(2) 0.2594
Scaled explained SS 21.02121 Prob. Chi-Square(2) 0.0000
Test Equation:
Dependent Variable: RESID/*2
Method: Least Squares
Date: 07/11/13 Time: 20:47
Sample: 1 30
Included observations: 30
Variable Coefficient Std. Error t-Statistic Prob.
C 1.712495 0.831423 2.059716 0.0492
RETURN 13.94828 9.659967 1.443927 0.1603
RETURNA2 23.08136 20.60715 1.120065 0.2726
R-squared 0.089948 Mean dependent var 0.552890
Adjusted R-squared 0.022537 S.D. dependent var 2.378214
S.E. of regression 2.351263 Akaike info criterion 4.642421
Sum squared resid 149.2678 Schwarz criterion 4.782541
Log likelihood -66.63632 Hannan-Quinn criter. 4.687247
F-statistic 1.334316 Durbin-Watson stat 1.018349
Prob(F-statistic) 0.280152




