
Lampiran 24. Hasil running uji Autokorelasi residual Value Relevance 

 

 

 

 

 

 

 

 

Persamaan 1 sebelum IFRS – ada autokorelasi 
 

Dependent Variable: PRESID   

Method: Panel Least Squares   

Date: 07/11/13   Time: 14:25   

Sample: 2005 2007   

Periods included: 3   

Cross-sections included: 61   

Total panel (balanced) observations: 183  
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C -42.91055 107.0308 -0.400918 0.6890 

BVEPS 0.020595 0.078607 0.262003 0.7936 

NIPS 0.153841 0.306674 0.501644 0.6165 
     
     R-squared 0.008654     Mean dependent var -6.34E-06 

Adjusted R-squared -0.002361     S.D. dependent var 1271.116 

S.E. of regression 1272.616     Akaike info criterion 17.15179 

Sum squared resid 2.92E+08     Schwarz criterion 17.20441 

Log likelihood -1566.389     Hannan-Quinn criter. 17.17312 

F-statistic 0.785634     Durbin-Watson stat 2.571449 

Prob(F-statistic) 0.457387    
     
     

 

 

  



 

 

 

 

 

 

 

Persamaan 1 sebelum IFRS – setelah diferensiasi tingkat pertama – tetap ada 

autokorelasi 

 
Dependent Variable: D(PRESID)   

Method: Panel EGLS (Cross-section random effects) 

Date: 07/11/13   Time: 14:26   

Sample (adjusted): 2006 2007   

Periods included: 2   

Cross-sections included: 61   

Total panel (balanced) observations: 122  

Swamy and Arora estimator of component variances 
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C -29.10312 204.4210 -0.142369 0.8870 

D(BVEPS) 0.218122 0.179833 1.212914 0.2276 

D(NIPS) 0.548591 0.875875 0.626335 0.5323 
     
      Effects Specification   

   S.D.   Rho   
     
     Cross-section random 0.000000 0.0000 

Idiosyncratic random 2220.344 1.0000 
     
      Weighted Statistics   
     
     R-squared 0.019187     Mean dependent var -2.66E-05 

Adjusted R-squared 0.002702     S.D. dependent var 2045.471 

S.E. of regression 2042.705     Sum squared resid 4.97E+08 

F-statistic 1.163942     Durbin-Watson stat 2.684145 

Prob(F-statistic) 0.315782    
     
      Unweighted Statistics   
     
     R-squared 0.019187     Mean dependent var -2.66E-05 

Sum squared resid 4.97E+08     Durbin-Watson stat 2.684145 
     
     

 

 

  



 

 

 

 

 

 

 

Persamaan 1 sesudah IFRS – bebas autokorelasi 
 

Dependent Variable: P_RESID   

Method: Panel EGLS (Cross-section random effects) 

Date: 07/12/13   Time: 05:11   

Sample: 2009 2011   

Periods included: 3   

Cross-sections included: 61   

Total panel (balanced) observations: 183  

Swamy and Arora estimator of component variances 
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C -233.9819 296.7526 -0.788475 0.4315 

BVEPS 0.090138 0.032549 2.769294 0.0062 

NIPS 0.059032 0.213825 0.276074 0.7828 
     
      Effects Specification   

   S.D.   Rho   
     
     Cross-section random 0.000000 0.0000 

Idiosyncratic random 3680.133 1.0000 
     
      Weighted Statistics   
     
     R-squared 0.040022     Mean dependent var 1.10E-05 

Adjusted R-squared 0.029356     S.D. dependent var 3776.231 

S.E. of regression 3720.391     Sum squared resid 2.49E+09 

F-statistic 3.752190     Durbin-Watson stat 1.775010 

Prob(F-statistic) 0.025322    
     
      Unweighted Statistics   
     
     R-squared 0.040022     Mean dependent var 1.10E-05 

Sum squared resid 2.49E+09     Durbin-Watson stat 1.775010 
     
     

 

 

 

 

 

  



 

 

 

 

Persamaan 2 sebelum IFRS – good news – bebas autokorelasi 

 
Breusch-Godfrey Serial Correlation LM Test:  

     
     F-statistic 0.022547     Prob. F(2,118) 0.9777 

Obs*R-squared 0.046605     Prob. Chi-Square(2) 0.9770 
     
         

Dependent Variable: RESID   

Method: Least Squares   

Date: 07/11/13   Time: 16:04   

Sample: 1 122    

Included observations: 122   

Presample missing value lagged residuals set to zero. 
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 0.000720 0.084610 0.008507 0.9932 

RETURN -0.001124 0.093472 -0.012022 0.9904 

RESID(-1) -0.011073 0.092097 -0.120236 0.9045 

RESID(-2) -0.016265 0.092147 -0.176507 0.8602 
     
     R-squared 0.000382     Mean dependent var 3.36E-18 

Adjusted R-squared -0.025032     S.D. dependent var 0.647244 

S.E. of regression 0.655295     Akaike info criterion 2.024776 

Sum squared resid 50.67060     Schwarz criterion 2.116711 

Log likelihood -119.5113     Hannan-Quinn criter. 2.062117 

F-statistic 0.015031     Durbin-Watson stat 2.000384 

Prob(F-statistic) 0.997472    
     
     
     

 

  



 

 

 

 

 

 

 

Persamaan 2 sesudah IFRS – good news – ada autokorelasi 
 

Breusch-Godfrey Serial Correlation LM Test:  
     
     F-statistic 19.59291     Prob. F(2,149) 0.0000 

Obs*R-squared 31.85910     Prob. Chi-Square(2) 0.0000 
     
          

Test Equation:    

Dependent Variable: RESID   

Method: Least Squares   

Date: 07/11/13   Time: 20:28   

Sample: 1 153    

Included observations: 153   

Presample missing value lagged residuals set to zero. 
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 0.040007 0.086761 0.461120 0.6454 

RETURN -0.058252 0.091437 -0.637070 0.5251 

RESID(-1) 0.498303 0.081728 6.097068 0.0000 

RESID(-2) -0.117099 0.081436 -1.437935 0.1525 
     
     R-squared 0.208229     Mean dependent var -9.43E-18 

Adjusted R-squared 0.192288     S.D. dependent var 0.822829 

S.E. of regression 0.739500     Akaike info criterion 2.260110 

Sum squared resid 81.48208     Schwarz criterion 2.339337 

Log likelihood -168.8984     Hannan-Quinn criter. 2.292293 

F-statistic 13.06194     Durbin-Watson stat 1.990531 

Prob(F-statistic) 0.000000    
     
     

 

  



 

 

 

 

 

 

Persamaan 2 sesudah IFRS – good news – bebas autokorelasi 
 

Breusch-Godfrey Serial Correlation LM Test:  
     
     F-statistic 1.320432     Prob. F(2,147) 0.2702 

Obs*R-squared 2.682498     Prob. Chi-Square(2) 0.2615 
     
          

Test Equation:    

Dependent Variable: RESID   

Method: Least Squares   

Date: 07/11/13   Time: 21:44   

Sample: 2 153    

Included observations: 152   

Presample missing value lagged residuals set to zero. 
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 0.006119 0.122912 0.049782 0.9604 

RETURN -0.008448 0.079922 -0.105701 0.9160 

AR(1) -0.239900 0.358606 -0.668980 0.5046 

RESID(-1) 0.300319 0.358426 0.837881 0.4035 

RESID(-2) 0.003489 0.182277 0.019143 0.9848 
     
     R-squared 0.017648     Mean dependent var 6.61E-14 

Adjusted R-squared -0.009083     S.D. dependent var 0.737777 

S.E. of regression 0.741120     Akaike info criterion 2.271033 

Sum squared resid 80.74100     Schwarz criterion 2.370502 

Log likelihood -167.5985     Hannan-Quinn criter. 2.311441 

F-statistic 0.660216     Durbin-Watson stat 1.997313 

Prob(F-statistic) 0.620611    
     
     

 

 

 

 

 

 

 

 

 

 

 

 

  



 

 

 

 

 

 

Persamaan 2 sebelum IFRS –bad news – bebas autokorelasi 

 
Breusch-Godfrey Serial Correlation LM Test:  

     
     F-statistic 1.129002     Prob. F(2,57) 0.3305 

Obs*R-squared 2.324382     Prob. Chi-Square(2) 0.3128 
     
          

Test Equation:    

Dependent Variable: RESID   

Method: Least Squares   

Date: 07/11/13   Time: 16:16   

Sample: 1 61    

Included observations: 61   

Presample missing value lagged residuals set to zero. 
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C -0.006306 0.106345 -0.059300 0.9529 

RETURN -0.015072 0.356718 -0.042253 0.9664 

RESID(-1) 0.200591 0.133647 1.500901 0.1389 

RESID(-2) -0.070662 0.171169 -0.412822 0.6813 
     
     R-squared 0.038105     Mean dependent var -8.99E-18 

Adjusted R-squared -0.012521     S.D. dependent var 0.516860 

S.E. of regression 0.520086     Akaike info criterion 1.593680 

Sum squared resid 15.41791     Schwarz criterion 1.732098 

Log likelihood -44.60725     Hannan-Quinn criter. 1.647928 

F-statistic 0.752668     Durbin-Watson stat 1.982815 

Prob(F-statistic) 0.525351    
     
     

 

  



 

 

 

 

 

 

Persamaan 2 sesudah IFRS – bad news – bebas autokorelasi 
 

Breusch-Godfrey Serial Correlation LM Test:  
     
     F-statistic 0.604321     Prob. F(2,26) 0.5539 

Obs*R-squared 1.332638     Prob. Chi-Square(2) 0.5136 
     
          

Test Equation:    

Dependent Variable: RESID   

Method: Least Squares   

Date: 07/11/13   Time: 20:46   

Sample: 1 30    

Included observations: 30   

Presample missing value lagged residuals set to zero. 
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C -0.067035 0.222175 -0.301721 0.7653 

RETURN 0.073693 1.039809 0.070872 0.9440 

RESID(-1) -0.440227 0.443810 -0.991926 0.3304 

RESID(-2) -0.238819 0.451724 -0.528684 0.6015 
     
     R-squared 0.044421     Mean dependent var 2.96E-17 

Adjusted R-squared -0.065838     S.D. dependent var 0.756277 

S.E. of regression 0.780776     Akaike info criterion 2.466509 

Sum squared resid 15.84989     Schwarz criterion 2.653335 

Log likelihood -32.99763     Hannan-Quinn criter. 2.526276 

F-statistic 0.402881     Durbin-Watson stat 1.399594 

Prob(F-statistic) 0.752125    
     
     

 

 

 


