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ABSTRACT

IMPACT PROFITABILITY, FINANCIAL LEVERAGE AND DIVIDEND
PAYOUT RATIO OF INCOME SMOOTHING

By

ARIFIANA ARUM

This result aims to examine the influence of profitability, financial
leverage, and dividend payout ratio to earnings smoothing practices. Study
sample totaled five manufacturing companieslisted on the Indonesia Stock
Exchange year period 2003-2010. The factors tested were profitability (ROE),
financial leverage (debt to equity ratio), and dividend payout ratio. Eckel index
used to determine which firms practice income smoothing or not.

Eckel results indicate that as many as index calculation 3 companies that
make the practice of smoothing earnings. While the results of regression
analysis of panel data to get results, among others (1) with a simultaneous test
proved all the variables together influence the practice of smoothing
earnings and (2) witheither a partial test of profitability, financial leverage, and
dividend payout ratio significantly influence the practice smoothing earnings.

Thus it can be concluded from this study that the profitability, financial leverage,
and dividend payout ratio affects the company's practice income smoothing.

Key words : Profitabilitbility, financial leverage, dividend payout ratio, income
smoothing.



ABSTRAK

DAMPAK PROFITABILITAS, FINANCIAL LEVERAGE DAN DIVIDEND

PAYOUT RATIO TERHADAP PRAKTIK PERATAAN LABA

Oleh

ARIFIANA ARUM

Penelitian ini bertujuan untuk menguji pengaruh profitabilitas, financial leverage,
dan dividend payout ratio terhadap praktik perataan laba. Sampel penelitian
berjumlah 5 perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia
periode tahun 2003-2010. Faktor-faktor yang diuji adalah profitabilitas (ROE),
financial leverage (debt to equity ratio), dan dividend payout ratio. Indeks eckel
digunakan untuk menentukan perusahaan yang melakukan praktik perataan laba
maupun tidak.

Hasil perhitungan indeks eckel menunjukkan bahwa sebanyak 3 perusahaan yang
melakukan praktik perataan laba. Sedangkan hasil dari analisis regresi data panel
mendapatkan hasil antara lain (1) dengan uji simultan dibuktikan semua variabel
secara bersama-sama mempengaruhi praktik perataan laba dan (2) dengan uji
parsial baik profitabilitas, financial leverage, dan dividend payout ratio
berpengaruh secara signifikan terhadap praktik perataan laba.

Dengan demikian dapat ditarik kesimpulan dari penelitian ini bahwa profitabilitas,
financial leverage, dan dividend payout ratio mempengaruhi perusahaan
melakukan praktik perataan laba.

Kata kunci: Profitabilitas, financial leverage, dividend payout ratio, perataan laba.
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