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Tahun 2004-2008 di Bursa Efek Indonesia)
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Penelitian ini bertujuan untuk mengetahui pengaruh struktur aktiva,
pertumbuhan total aktiva, dan profitabilitas terhadap struktur modal. Penelitian ini
menggunakan Tangible Asset Ratio (TAR) sebagai indikator struktur aktiva,
Growth Total Assets (GTA) sebagai indikator pertumbuhan total aktiva, Return on
Equity (ROE) sebagai indikator profitabilitas, dan rasio Debt to Equity (DER)
sebagai indikator struktur modal. Populasi dalam penelitian ini adalah perusahaan
yang tergabung dalam Indeks LQ 45 di Bursa Efek Indonesia tahun 2004-2008.
Sampel diambil menggunakan teknik purposive judgement sampling.

Hasil pengujian ANOVA menunjukkan bahwa berdasarkan uji-F dinyatakan
bahwa model regresi dapat digunakan untuk memprediksi struktur modal. Secara
bersama-sama TAR, GTA dan ROE mempunyai pengaruh yang signifikan
terhadap DER. Berdasarkan hasil pengujian hipotesis (uji-t) menunjukkan bahwa
struktur aktiva dan pertumbuhan total aktiva berpengaruh signifikan terhadap
struktur modal. Profitabilitas tidak berpengaruh signifikan terhadap struktur
modal.

Kata kunci: struktur aktiva, pertumbuhan total aktiva, profitabilitas, struktur
modal.



ABSTRACT

ANALYSIS INFLUENCE OF FIRM CHARACTERISTIC
TO CAPITAL STRUCTURE
(Study at Indeks LQ 45 Company Have Been Listed
In 2004-2008 On Indonesian Stock Exchange)

By
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The objective of this research was to examine the influence of firm
characteristic to capital structure. This research used Tangible Assets Ratio (TAR)
as an indicator of assets structure, used Fixed Assets Growth (GTA) as an
indicator of fixed assets growth, used Return On Equity (ROE) as an indicator of
profitability and used Debt to Equity (DER) ratio as an indicator of frim
characteristic to capital structure. The population of this research was Indeks LQ
45 Companies have been listed on Indonesia Stock Exchange within the period
2004-2008. The sample was collected using purposive judgement sampling
method.

Product of ANOVA test point out that based on F-test state that regression
model could used to predicted capital structure. And the product of hypothesis test
point out that based on the TAR having a significant impact on DER, and GTA
having significant impact on DER. This research shows that on t-test, TAR, GTA
on the DER is simultaneously. ROE having unsignificant impact on DER.
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