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Studi tentang kebijakan dividen banyak menarik perhatian para peneliti dibidang
keuangan bagaimana keputusan kebijakan dividen mempengaruhi harga saham
suatu perusahaan atau tidak. Teori kebijakan dividen tidak relevan menyatakan
bahwa nilai perusahaan ditentukan oleh kekuatan perusahaan dan risiko bisnis,
bukan apakah menerima dividen atau diinvestasikan dalam bentuk laba ditahan.
Tujuan dari penelitian ini untuk mengetahui  antara rasio likuiditas (current rasio)
dan kebijakan dividen (dividend payout ratio) memiliki pengaruh terhadap harga
saham. Populasi dalam penelitian ini adalah perusahaan Badan Usaha Milik
Negara (BUMN) yang terdaftar di Bursa Efek Indonesia (BEI) Periode 2010-
2015. Sampel dipilih dengan menggunakan purposive sampling. Penelitian ini
menggunakan regresi linier berganda. Berdasarkan uji F diketahui bahwa rasio
likuiditas dan kebijakan dividen secara simultan berpengaruh positif dan
signifikan terhadap harga saham. Sementara berdasarkan hasil uji t menunjukkan
bahwa likuiditas berpengaruh positif dan signifikan terhadap harga saham dan
kebijakan dividen berpengaruh positif dan signifikan terhadap harga saham.
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ABSTRACT

THE ANALYSIS OF LIQUIDITY AND DIVIDEND POLICY’S EFFECT
ON THE STOCK PRICE IN STATE OWNED ENTERPRISES (SOEs)

LISTED IN INDONESIA STOCK EXCHANGE (IDX)
PERIOD 2010-2015

BY
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The study of dividend policy attracted many researchers in the finance field
specifically on how dividend policy decisions affect the stock price of a company.
An irrelevant theory of dividend policy states that the company's value is
determined based on the strength of the company and business risk, but not based
on whether the investors received dividends or invested in the form of retained
earnings. This research is aimed to find out whether the liquidity ratio (current
ratio) and dividend policy (payout ratio) have an effect on stock prices. The
population in this study is the State Owned Enterprises (SOEs) that are listed in
the Indonesia Stock Exchange (IDX) in the Period 2010-2015. The sample was
selected by using purposive sampling. This research used linear regression. Based
on F test result, it is known that the ratio of liquidity and dividend policy
simultaneously have a significant effect on stock prices. Based on t test results, it
is showed that both of the liquidity ratio and dividend policy significantly affect
stock prices.
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