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Lampiran 1. Data Runtun Waktu Investasi, Uang Primer, Suku Bunga 

Kredit Investasi, dan Inflasi Periode Monetary Base Targeting 

Framework 2002:01 – 2005:06 

Periode 

INV 

    (Miliar Rupah) 

M0 

 ( Miliar Rupiah) 

RKI 

(Persen) 

INF 

(Persen) 

2002:01 38490   103917  17.99 14.42 

2002:02 38575 104211  18.01 15.13 

2002:03 38613 104364  18.03 14.08 

2002:04 38603 102937  18.09 13.30 

2002:05 38545 105406  18.11 12.93 

2002:06 38440 107405  18.11 11.48 

2002:07 38120 105828  18.09 10.05 

2002:08 38044 108705  18.10 10.60 

2002:09 38045 110294  18.11 10.48 

2002:10 37745 110505  18 10.33 

2002:11 38186 123818  18 10.48 

2002:12 38988 120518  17.82 10.03 

2003:01 41085 113397  17.82 8.74 

2003:02 41909 112125  17.85 7.34 

2003:03 42394 110181  17.85 7.12 

2003:04 42113 110847  17.74 7.54 

2003:05 42239 114303  17.67 6.91 

2003:06 42346 117299  17.43 6.62 

2003:07 42421 116393  17.03 5.79 

2003:08 42499 119804  16.70 6.38 

2003:09 42569 121061  16.53 6.20 

2003:10 41998 124506  16.27 6.22 

2003:11 42522 154166  15.93 5.33 

2003:12 43509 14827  15.68 5.06 

2004:01 46050 146251  15.44 4.82 

2004:02 47147 141784  15.29 4.60 

2004:03 47891 142006  15.12 5.11 

2004:04 47912 145456  14.98 5.92 

2004:05 48225 146766  14.78 6.47 

2004:06 48462 155466  14.64 6.83 

2004:07 48464 174536  14.58 7.20 

2004:08 48666 172679  14.45 6.67 

2004:09 48909 17535  14.33 6.27 

2004:10 49049 185094  14.25 6.22 

2004:11 49483 184871  14.18 6.18 

2004:12 50066 199444  14.05 6.40 

2005:01 51049 183745  13.98 7.32 

2005:02 51742 180032  13.87 7.15 

2005:03 52398 184877  13.78 8.81 

     

L1 



Lampiran 1. (Lanjutan) 

Periode 

INV 

(Miliar Rupiah) 

M0 

(Miliar Rupiah) 

 

RKI 

(Persen) 

INF 

(Persen) 

2005:04  53076 182861 13.74 8.12 

2005:05  53608 189232 13.68 7.40 

2005:06  54054 198427 13.65 7.42 

     Sumber : Bank Indonesia  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Lampiran 2. Data Runtun Waktu LN Investasi, LN Uang primer, Suku 

Bunga Kredit Investasi, dan Inflasi Periode Monetary Base 

Targeting Framework 2002:01 – 2005:06 

Periode 

LN INV 

(Miliar Rupiah) 

LN M0 

(Miliar Rupiah) 

RKI  

(Persen) 

INF 

(Persen) 

2002:01 10.558                 11.551      17.99          14.42 

2002:02 10.560 11.554 18.01 15.13 

2002:03 10.561 11.555 18.03 14.08 

2002:04 10.561 11.541 18.09 13.30 

2002:05 10.560 11.565 18.11 12.93 

2002:06 10.557 11.584 18.11 11.48 

2002:07 10.548 11.569 18.09 10.05 

2002:08 10.546 11.596 18.10 10.60 

2002:09 10.547 11.610 18.11 10.48 

2002:10 10.539 11.612 18 10.33 

2002:11 10.550 11.726 18 10.48 

2002:12 10.571 11.699 17.82 10.03 

2003:01 10.623 11.638 17.82 8.74 

2003:02 10.643 11.627 17.85 7.34 

2003:03 10.655 11.609 17.85 7.12 

2003:04 10.648 11.615 17.74 7.54 

2003:05 10.651 11.646 17.67 6.91 

2003:06 10.654 11.672 17.43 6.62 

2003:07 10.655 11.664 17.03 5.79 

2003:08 10.657 11.693 16.70 6.38 

2003:09 10.659 11.704 16.53 6.20 

2003:10 10.645 11.732 16.27 6.22 

2003:11 10.658 11.945 15.93 5.33 

2003:12 10.681 9.604 15.68 5.06 

2004:01 10.737 11.893 15.44 4.82 

2004:02 10.761 11.862 15.29 4.60 

2004:03 10.777 11.863 15.12 5.11 

2004:04 10.777 11.887 14.98 5.92 

2004:05 10.784 11.896 14.78 6.47 

2004:06 10.789 11.954 14.64 6.83 

2004:07 10.789 12.069 14.58 7.20 

2004:08 10.793 12.059 14.45 6.67 

2004:09 10.798 9.771 14.33 6.27 

2004:10 10.801 12.128 14.25 6.22 

2004:11 10.809 12.127 14.18 6.18 

2004:12 10.821 12.203 14.05 6.40 

2005:01 10.841 12.121 13.98 7.32 

2005:02 10.854 12.100 13.87 7.15 

2005:03 10.867 12.127 13.78 8.81 

     

 

 

 

L2 



Lampiran 2 (Lanjutan) 

Periode 

INV 

(Miliar Rupiah) 

M0 

(Miliar Rupiah) 

RKI 

(Persen) 

INF 

(Persen) 

2005:04  10.879 12.116 13.74 8.12 

2005:05  10.889 12.150   13.68 7.40 

2005:06  10.898 12.198 13.65 7.42 

Sumber: Data Diolah 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Lampiran 3. Data Runtun Waktu Investasi, BI Rate, Suku Bunga Kredit 

Investasi, dan Inflasi Periode Inflation Targeting Framework 

2005:07 – 2013:06 

 

Periode 

INV 

(Miliar Rupiah) 

RBI 

(Persen) 

RKI 

(Persen) 

INF 

(Persen) 

2005:07 53344 8.5 13.65 7.84 

2005:08 54423 8.75 13.62 8.33 

2005:09 56221 10 14.47 9.06 

2005:10 60417 11 14.92 17.89 

2005:11 62393 12.25 15.43 18.38 

2005:12 63829 12.75 15.66 17.11 

2006:01 64339 12.75 15.81 17.03 

2006:02 64983 12.75 15.87 17.92 

2006:03 65377 12.75 15.9 15.74 

2006:04 64983 12.75 15.9 15.40 

2006:05 65276 12.5 15.89 15.60 

2006:06 65719 12.5 15.94 15.53 

2006:07 66554 12.25 15.91 15.15 

2006:08 67116 11.75 15.85 14.90 

2006:09 67648 11.25 15.66 14.55 

2006:10 67913 10.75 15.54 6.29 

2006:11 68561 10.25 15.38 5.27 

2006:12 69354 9.75 15.1 6.60 

2007:01 70756 9.5 14.85 6.26 

2007:02 71496 9.25 14.71 6.30 

2007:03 72036 9 14.53 6.52 

2007:04 71905 9 14.38 6.29 

2007:05 72398 8.75 14.16 6.01 

2007:06 73046 8.5 13.99 5.77 

2007:07 73868 8.25 13.82 6.06 

2007:08 74807 8.25 13.75 6.51 

2007:09 75884 8.25 13.45 6.95 

2007:10 77172 8.25 13.28 6.88 

2007:11 78472 8.25 13.19 6.71 

2007:12 79855 8 13.01 6.59 

2008:01 80988 8 12.81 7.36 

2008:02 82788 8 12.71 7.40 

2008:03 84922 8 12.59 8.17 

2008:04 87971 8 12.47 8.96 

2008:05 90334 8.25 12.36 10.38 

2008:06 92593 8.5 12.51 11.03 

2008:07 95213 8.75 12.61 11.90 

2008:08 96917 9 12.86 11.85 

2008:09 98169 9.25 13.32 12.14 

L3 



Lampiran 3. (Lanjutan) 

Periode 

INV 

(Miliar Rupiah) 

RBI 

(Persen) 

RKI 

(Persen) 

INF 

(Persen) 

2008:10 97117 9.5 13.88 11.77 

2008:11 98854 9.5 14.28 11.68 

2008:12 101528 9.25 14.4 11.06 

2009:01 107401 8.75 14.37 9.17 

2009:02 110253 8.25 14.23 8.60 

2009:03 112345 7.75 14.05 7.92 

2009:04 113061 7.5 14.05 7.31 

2009:05 114098 7.25 13.94 6.04 

2009:06 114839 7 13.78 3.65 

2009:07 114987 6.75 13.58 2.71 

2009:08 115358 6.5 13.48 2.75 

2009:09 115654 6.5 13.2 2.83 

2009:10 115368 6.5 13.12 2.57 

2009:11 115897 6.5 13.03 2.41 

2009:12 116733 6.5 12.96 2.78 

2010:01 118087 6.5 12.96 3.72 

2010:02 119380 6.5 13 3.81 

2010:03 120822 6.5 12.47 3.43 

2010:04 123049 6.5 12.45 3.91 

2010:05 124312 6.5 12.43 4.16 

2010:06 125248 6.5 12.54 5.05 

2010:07 125481 6.5 12.53 6.22 

2010:08 126042 6.5 12.33 6.43 

2010:09 126556 6.5 12.36 5.80 

2010:10 126916 6.5 12.3 5.67 

2010:11 127418 6.5 12.26 6.33 

2010:12 127955 6.5 12.23 6.95 

2011:01 128748 6.5 12.25 7.02 

2011:02 129187 6.75 12.2 6.84 

2011:03 129494 6.75 12.18 6.65 

2011:04 129096 6.75 12.16 6.16 

2011:05 129570 6.75 12.16 5.98 

2011:06 130342 6.75 12.13 5.54 

2011:07 132188 6.75 12.11 4.61 

2011:08 132974 6.75 12.1 4.79 

2011:09 133476 6.75 12.06 4.61 

2011:10 133059 6.5 12.02 4.42 

2011:11 133469 6 11.97 4.15 

2011:12 134070 6 12.04 3.79 

2012:01 135391 6 11.73 3.65 

2012:02 135981 5.75 11.62 3.56 



Lampiran 3. (Lanjutan) 

 

Periode 
INV 

(Miliar Rupiah) 

RBI 

(Persen) 

RKI 

(Persen) 

INF 

(Persen) 

2012:03 136367 5.75 11.62 3.97 

2012:04 136005 5.75 11.56 4.50 

2012:05 136394 5.75 11.51 4.45 

2012:06 136989 5.75 11.46 4.53 

2012:07 138270 5.75 11.42 4.56 

2012:08 138915 5.75 11.35 4.58 

2012:09 139404 5.75 11.36 4.31 

2012:10 139663 5.75 11.3 4.61 

2012:11 139899 5.75 11.25 4.32 

2012:12 140037 5.75 11.28 4.30 

2013:01 139929 5.75 11.3 4.57 

2013:02 139982 5.75 11.28 5.31 

2013:03 140047 5.75 11.25 5.90 

2013:04 140125 5.75 11.21 5.57 

2013:05 140215 5.75 11.17 5.47 

2013:06 140318 6 11.14 5.90 

Sumber : Bank Indonesia 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Lampiran 4. Data Runtun Waktu LN Investasi, BI Rate, Suku Bunga Kredit 

Investasi, dan Inflasi Periode Inflation Targeting Framework 

2005:07 – 2013:06 

 

Periode 

LN INV 

(Miliar Rupiah) 

RBI 

(Persen) 

RKI 

(Persen) 

INF 

(Persen) 

2005:07 10.884 8.5 13.65 7.84 

2005:08 10.904 8.75 13.62 8.33 

2005:09 10.937 10 14.47 9.06 

2005:10 11.009 11 14.92 17.89 

2005:11 11.041 12.25 15.43 18.38 

2005:12 11.063 12.75 15.66 17.11 

2006:01 11.071 12.75 15.81 17.03 

2006:02 11.081 12.75 15.87 17.92 

2006:03 11.087 12.75 15.9 15.74 

2006:04 11.081 12.75 15.9 15.40 

2006:05 11.086 12.5 15.89 15.60 

2006:06 11.093 12.5 15.94 15.53 

2006:07 11.105 12.25 15.91 15.15 

2006:08 11.114 11.75 15.85 14.90 

2006:09 11.122 11.25 15.66 14.55 

2006:10 11.125 10.75 15.54 6.29 

2006:11 11.135 10.25 15.38 5.27 

2006:12 11.146 9.75 15.1 6.60 

2007:01 11.167 9.5 14.85 6.26 

2007:02 11.177 9.25 14.71 6.30 

2007:03 11.184 9 14.53 6.52 

2007:04 11.183 9 14.38 6.29 

2007:05 11.189 8.75 14.16 6.01 

2007:06 11.198 8.5 13.99 5.77 

2007:07 11.210 8.25 13.82 6.06 

2007:08 11.222 8.25 13.75 6.51 

2007:09 11.236 8.25 13.45 6.95 

2007:10 11.253 8.25 13.28 6.88 

2007:11 11.270 8.25 13.19 6.71 

2007:12 11.287 8 13.01 6.59 

2008:01 11.302 8 12.81 7.36 

2008:02 11.324 8 12.71 7.40 

2008:03 11.349 8 12.59 8.17 

2008:04 11.384 8 12.47 8.96 

2008:05 11.411 8.25 12.36 10.38 

2008:06 11.435 8.5 12.51 11.03 

 

L4 



Lampiran 4. (Lanjutan)  

Periode 

LN INV 

(Miliar Rupiah) 

RBI 

(Persen) 

RKI 

(Persen) 

INF 

(Persen) 

2008:07 11.463 8.75 12.61 11.90 

2008:08 11.481 9 12.86 11.85 

2008:09 11.494 9.25 13.32 12.14 

2008:10 11.483 9.5 13.88 11.77 

2008:11 11.501 9.5 14.28 11.68 

2008:12 11.528 9.25 14.4 11.06 

2009:01 11.584 8.75 14.37 9.17 

2009:02 11.610 8.25 14.23 8.60 

2009:03 11.629 7.75 14.05 7.92 

2009:04 11.635 7.5 14.05 7.31 

2009:05 11.644 7.25 13.94 6.04 

2009:06 11.651 7 13.78 3.65 

2009:07 11.652 6.75 13.58 2.71 

2009:08 11.655 6.5 13.48 2.75 

2009:09 11.658 6.5 13.2 2.83 

2009:10 11.655 6.5 13.12 2.57 

2009:11 11.660 6.5 13.03 2.41 

2009:12 11.667 6.5 12.96 2.78 

2010:01 11.679 6.5 12.96 3.72 

2010:02 11.690 6.5 13 3.81 

2010:03 11.702 6.5 12.47 3.43 

2010:04 11.720 6.5 12.45 3.91 

2010:05 11.730 6.5 12.43 4.16 

2010:06 11.738 6.5 12.54 5.05 

2010:07 11.739 6.5 12.53 6.22 

2010:08 11.744 6.5 12.33 6.43 

2010:09 11.748 6.5 12.36 5.80 

2010:10 11.751 6.5 12.3 5.67 

2010:11 11.755 6.5 12.26 6.33 

2010:12 11.759 6.5 12.23 6.95 

2011:01 11.765 6.5 12.25 7.02 

2011:02 11.769 6.75 12.2 6.84 

2011:03 11.771 6.75 12.18 6.65 

2011:04 11.768 6.75 12.16 6.16 

2011:05 11.771 6.75 12.16 5.98 

2011:06 11.777 6.75 12.13 5.54 

2011:07 11.791 6.75 12.11 4.61 

2011:08 11.797 6.75 12.1 4.79 

2011:09 11.801 6.75 12.06 4.61 

 
    



Lampiran 4. (Lanjutan) 

 

Periode 

LN INV 

(Miliar Rupiah) 

RBI 

(Persen) 

RKI 

(Persen) 

INF 

(Persen) 

2011:10 11.798 6.5 12.02 4.42 

2011:11 11.801 6 11.97 4.15 

2011:12 11.806 6 12.04 3.79 

2012:01 11.815 6 11.73 3.65 

2012:02 11.820 5.75 11.62 3.56 

2012:03 11.823 5.75 11.62 3.97 

2012:04 11.820 5.75 11.56   4.50 

2012:05 11.823 5.75 11.51 4.45 

2012:06 11.827 5.75 11.46 4.53 

2012:07 11.836 5.75 11.42 4.56 

2012:08 11.841 5.75 11.35 4.58 

2012:09 11.845 5.75 11.36 4.31 

2012:10 11.846 5.75 11.30 4.61 

2012:11 11.848 5.75 11.25 4.32 

2012:12 11.849 5.75 11.28 4.30 

2013:01 11.848 5.75 11.30 4.57 

2013:02 11.849 5.75 11.28 5.31 

2013:03 11.849 5.75 11.25 5.90 

2013:04 11.850 5.75 11.21 5.57 

2013:05 11.850 5.75 11.17 5.47 

2013:06 11.851 6 11.14 5.90 

     

Sumber: Data Diolah 

 

 

 

 

 

 

 

 

 



Lampiran 5. Hasil uji Unit Root dengan Augmented Dickey-Fuller pada pada 

Variabel Investasi, Uang Primer, BI Rate, Suku Bunga Kredit 

Investasi, dan Inflasi. 

 

Lampiran 5a. Unit Root Test LN_INV Pada Ordo Level Periode Monetary 

Base Targeting Framework 

 

Null Hypothesis: LN_INV has a unit root 

Exogenous: Constant 

Lag Length: 3 (Automatic based on AIC, MAXLAG=4) 

   t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic  2.987259  0.0440 

Test critical values: 1% level  -3.615588  

 5% level  -2.841145  

 10% level  -2.609066  

 

 

Null Hypothesis: LN_INV has a unit root 

Exogenous: Constant, Linear Trend 

Lag Length: 4 (Automatic based on AIC, MAXLAG=4) 

   t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -4.158639  0.0118 

Test critical values: 1% level  -4.226815  

 5% level  -3.536601  

 10% level  -3.200320  

 

 

Null Hypothesis: LN_INV has a unit root 

Exogenous: None 

Lag Length: 6 (Automatic based on AIC, MAXLAG=6) 

   t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic  3.243954  0.0094 

Test critical values: 1% level  -2.632688  

 5% level  -1.950687  

 10% level  -1.611059  

 

 

 

 

 

 

 

 

 

 

L5 



Lampiran 5. (Lanjutan) 

  

Lampiran 5b. Unit Root Test LN_INV Pada Ordo Level 

Periode Inflation Targeting Framework 

 

Null Hypothesis: LN_INV has a unit root 

Exogenous: Constant 

Lag Length: 4 (Automatic based on AIC, MAXLAG=4) 

   t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -2.998491  0.0492 

Test critical values: 1% level  -3.503879  

 5% level  -2.893589  

 10% level  -2.583931  

 

Null Hypothesis: LN_INV has a unit root 

Exogenous: Constant, Linear Trend 

Lag Length: 4 (Automatic based on AIC, MAXLAG=4) 

   t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -3.562785  0.0390 

Test critical values: 1% level  -4.062040  

 5% level  -3.459950  

 10% level  -3.156109  

 

 

Null Hypothesis: LN_INV has a unit root 

Exogenous: None 

Lag Length: 6 (Automatic based on AIC, MAXLAG=6) 

   t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic  2.546541  0.0273 

Test critical values: 1% level  -2.591204  

 5% level  -1.944487  

 10% level  -1.614367  

 
 

 

Lampiran 5c. Unit Root Test LN_M0 Pada Ordo Level Periode Monetary 

Base Targeting Framework 

 

Null Hypothesis: LN_M0 has a unit root 

Exogenous: Constant 

Lag Length: 0 (Automatic based on AIC, MAXLAG=4) 

   t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -6.371503  0.0000 

Test critical values: 1% level  -3.600987  

 5% level  -2.935001  

 10% level  -2.605836  



 

Lampiran 5. (Lanjutan) 

 

Null Hypothesis: LN_M0 has a unit root 

Exogenous: Constant, Linear Trend 

Lag Length: 0 (Automatic based on AIC, MAXLAG=4) 

   t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -6.934669  0.0000 

Test critical values: 1% level  -4.198503  

 5% level  -3.523623  

 10% level  -3.192902  

 

Null Hypothesis: LN_M0 has a unit root 

Exogenous: None 

Lag Length: 4 (Automatic based on AIC, MAXLAG=4) 

   t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic  2.482445  0.0145 

Test critical values: 1% level  -2.628961  

 5% level  -1.950117  

 10% level  -1.611339  

 

Lampiran 5d. Unit Root Test RBI Pada Ordo Level Periode Inflation 

Targeting Framework 

 

Null Hypothesis: RBI has a unit root 

Exogenous: Constant 

Lag Length: 1 (Automatic based on AIC, MAXLAG=4) 

   t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -3.012521  0.0281 

Test critical values: 1% level  -3.501445  

 5% level  -2.892536  

 10% level  -2.583371  

 

Null Hypothesis: RBI has a unit root 

Exogenous: Constant, Linear Trend 

Lag Length: 1 (Automatic based on AIC, MAXLAG=4) 

   t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -4.224335  0.0061 

Test critical values: 1% level  -4.058619  

 5% level  -3.458326  

 10% level  -3.155161  

  



Lampiran 5 (Lanjutan) 

 

Null Hypothesis: RBI has a unit root 

Exogenous: None 

Lag Length: 8 (Automatic based on AIC, MAXLAG=9) 

   t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -1.990361  0.0451 

Test critical values: 1% level  -2.591813  

 5% level  -1.944574  

 10% level  -1.614315  

 

 

Lampiran 5e. Unit Root Test RKI Pada Ordo Level Periode Monetary Base 

Targeting Framework 

 

Null Hypothesis: RKI has a unit root 

Exogenous: Constant 

Lag Length: 1 (Automatic based on AIC, MAXLAG=4) 

   t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -3.423232  0.0053 

Test critical values: 1% level  -3.605593  

 5% level  -2.936942  

 10% level  -2.606857  

 

Null Hypothesis: RKI has a unit root 

Exogenous: Constant, Linear Trend 

Lag Length: 1 (Automatic based on AIC, MAXLAG=4) 

   t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -4.238789  0.0112 

Test critical values: 1% level  -4.205004  

 5% level  -3.526609  

 10% level  -3.194611  

 

Null Hypothesis: RKI has a unit root 

Exogenous: None 

Lag Length: 1 (Automatic based on AIC, MAXLAG=4) 

   t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -2.896795  0.0460 

Test critical values: 1% level  -2.624057  

 5% level  -1.949319  

 10% level  -1.611711  

 

 

 
 



 
 

  

Lampiran 5. (Lanjutan) 

 

Lampiran 5f. Unit Root Test RKI Pada Ordo Level Periode Inflation 

Targeting Framework 

 

 

Null Hypothesis: RKI has a unit root 

Exogenous: Constant 

Lag Length: 2 (Automatic based on AIC, MAXLAG=4) 

   t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -2.908834  0.0270 

Test critical values: 1% level  -3.502238  

 5% level  -2.892879  

 10% level  -2.583553  

 

Null Hypothesis: RKI has a unit root 

Exogenous: Constant, Linear Trend 

Lag Length: 2 (Automatic based on AIC, MAXLAG=4) 

   t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -3.500650  0.0452 

Test critical values: 1% level  -4.059734  

 5% level  -3.458856  

 10% level  -3.155470  

 

Null Hypothesis: RKI has a unit root 

Exogenous: None 

Lag Length: 2 (Automatic based on AIC, MAXLAG=4) 

   t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -2.631918  0.0366 

Test critical values: 1% level  -2.590065  

 5% level  -1.944324  

 10% level  -1.614464  

 

 

 

 

 

 

 

 

 

 

 

 

 



Lampiran 5. (Lanjutan) 

 

Lampiran 5g. Unit Root Test INF Pada Ordo Level Periode Monetary Base 

Targeting Framework 

 

Null Hypothesis: INF has a unit root 

Exogenous: Constant 

Lag Length: 0 (Automatic based on AIC, MAXLAG=4) 

   t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -3.081320  0.0150 

Test critical values: 1% level  -3.600987  

 5% level  -2.935001  

 10% level  -2.605836  

 

 

Null Hypothesis: INF has a unit root 

Exogenous: Constant, Linear Trend 

Lag Length: 0 (Automatic based on AIC, MAXLAG=4) 

   t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -3.611574  0.0248 

Test critical values: 1% level  -4.198503  

 5% level  -3.523623  

 10% level  -3.192902  

 

 

Null Hypothesis: INF has a unit root 

Exogenous: None 

Lag Length: 0 (Automatic based on AIC, MAXLAG=4) 

   t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -2.366869  0.0190 

Test critical values: 1% level  -2.622585  

 5% level  -1.949097  

 10% level  -1.611824  

 

 

 

 

 

 

 

 

 

 

 

 



Lampiran 5. (Lanjutan) 

 

Lampiran 5h. Unit Root Test INF Pada Ordo Level Periode Inflation 

Targeting Framework 

 

Null Hypothesis: INF has a unit root 

Exogenous: Constant 

Lag Length: 3 (Automatic based on AIC, MAXLAG=4) 

   t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -3.263652  0.0195 

Test critical values: 1% level  -3.503049  

 5% level  -2.893230  

 10% level  -2.583740  

 

 

Null Hypothesis: INF has a unit root 

Exogenous: Constant, Linear Trend 

Lag Length: 4 (Automatic based on AIC, MAXLAG=4) 

   t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -3.593534  0.0439 

Test critical values: 1% level  -4.062040  

 5% level  -3.459950  

 10% level  -3.156109  

 

 

Null Hypothesis: INF has a unit root 

Exogenous: None 

Lag Length: 3 (Automatic based on AIC, MAXLAG=4) 

   t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -2.512661  0.0124 

Test critical values: 1% level  -2.590340  

 5% level  -1.944364  

 10% level  -1.614441  

 

 

 

 

 

 

 

 



Lampiran 6. Model Regresi 

Lampiran 6a. Estimasi OLS Periode Monetary Base Targeting Framework  

Dependent Variable: LN_INV 

Method: Least Squares 

Date: 07/04/14   Time: 13:14 

Sample: 2002:01 2005:06 

Included observations: 42 

Variable Coefficient Std. Error t-Statistic Prob.   

C 11.51608 0.128684 89.49131 0.0000 

LN_M0 0.016305 0.009095 1.792727 0.0310 

RKI -0.060936 0.003359 -18.14163 0.0000 

INF -0.003287 0.002005 -1.699670 0.0093 

R-squared 0.845685     Mean dependent var 10.69407 

Adjusted R-squared 0.941397     S.D. dependent var 0.116313 

S.E. of regression 0.028157     Akaike info criterion -4.211646 

Sum squared resid 0.030127     Schwarz criterion -4.046153 

Log likelihood 92.44456     F-statistic 220.5403 

Durbin-Watson stat 0.396545     Prob(F-statistic) 0.000000 

 

Lampiran 6b. Estimasi OLS Periode Inflation Targeting Framework  

Dependent Variable: LN_INV 

Method: Least Squares 

Date: 07/04/14   Time: 13:21 

Sample: 2005:07 2013:06 

Included observations: 96 

Variable Coefficient Std. Error t-Statistic Prob.   

C 12.44675 0.232618 53.50717 0.0000 

RBI -0.221731 0.033218 -6.675076 0.0000 

RKI -0.039409 0.031749 -1.741291 0.0177 

INF -0.041546 0.009207 -4.512325 0.0000 

R-squared 0.915308     Mean dependent var 11.51849 

Adjusted R-squared 0.809285     S.D. dependent var 0.300734 

S.E. of regression 0.131333     Akaike info criterion -1.181384 

Sum squared resid 1.586855     Schwarz criterion -1.074536 

Log likelihood 60.70642     F-statistic 135.3753 

Durbin-Watson stat 0.226482     Prob(F-statistic) 0.000000 
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Lampiran 7. Uji Normalitas 

Lampiran 7a. Uji Normalitas Periode Monetary Base Targeting Framework  

 

Lampiran 7b. Uji Normalitas Periode Inflation Targeting Framework  
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Lampiran 8. Uji Multikolinearitas 

Lampiran 8a. Uji Multikolinearitas Periode Monetary Base Targeting 

Framework 

 

 

 

Lampiran 8b. Uji Multikolinearitas Periode Inflation Targeting Framework 
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Lampiran 9. Uji Autokorelasi 

Lampiran 9a. Uji Autokorelasi Periode Monetary Base Targeting Framework 

Breusch-Godfrey Serial Correlation LM Test: 

      

F-statistic 50.82082     Probability 0.000000  

Obs*R-squared 31.01495     Probability 0.000000  

      

      

Test Equation: 

Dependent Variable: RESID 

Method: Least Squares 

Date: 07/04/14   Time: 13:15 

Presample missing value lagged residuals set to zero. 

      

Variable Coefficient Std. Error t-Statistic Prob.    

      

C 0.234699 0.071671 3.274671 0.0023  

LN_M0 -0.016528 0.005054 -3.270389 0.0024  

RKI -0.003006 0.001804 -1.666112 0.1044  

INF 0.000996 0.001060 0.939819 0.3536  

RESID(-1) 1.124546 0.146216 7.690979 0.0000  

RESID(-2) -0.263233 0.146154 -1.801073 0.0801  

      

R-squared 0.738451     Mean dependent var -1.35E-15  

Adjusted R-squared 0.702125     S.D. dependent var 0.027107  

S.E. of regression 0.014795     Akaike info criterion -5.457542  

Sum squared resid 0.007880     Schwarz criterion -5.209304  

Log likelihood 120.6084     F-statistic 20.32833  

Durbin-Watson stat 1.695099     Prob(F-statistic) 0.000000  
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Lampiran 9. (Lanjutan) 

9b. Uji Autokorelasi Periode Inflation Targeting Framework 

Breusch-Godfrey Serial Correlation LM Test: 

F-statistic 83.33154     Probability 0.000000 

Obs*R-squared 62.33719     Probability 0.000000 

     

Test Equation: 

Dependent Variable: RESID 

Method: Least Squares 

Date: 07/04/14   Time: 13:23 

Presample missing value lagged residuals set to zero. 

Variable Coefficient Std. Error t-Statistic Prob.   

C 0.221882 0.141965 1.562930 0.1216 

RBI 0.033971 0.020247 1.677830 0.0968 

RKI -0.034310 0.019475 -1.761774 0.0815 

INF -0.005193 0.005527 -0.939548 0.3500 

RESID(-1) 0.859591 0.103987 8.266371 0.0000 

RESID(-2) -0.055308 0.107149 -0.516181 0.6070 

R-squared 0.649346     Mean dependent var -3.04E-15 

Adjusted R-squared 0.629865     S.D. dependent var 0.129243 

S.E. of regression 0.078630     Akaike info criterion -2.187672 

Sum squared resid 0.556437     Schwarz criterion -2.027400 

Log likelihood 111.0082     F-statistic 33.33262 

Durbin-Watson stat 1.357256     Prob(F-statistic) 0.000000 

 

 

 

 

 

 

 

 

 

 

 



Lampiran 10. Uji Heteroskedastisitas 

Lampiran 10a. Uji Heteroskedastisitas Periode Monetary Base Targeting 

Framework 

 

White Heteroskedasticity Test: 

F-statistic 2.731054     Probability 0.027788 

Obs*R-squared 13.39317     Probability 0.037200 

     

Test Equation: 

Dependent Variable: RESID^2 

Method: Least Squares 

Date: 07/04/14   Time: 13:15 

Sample: 2002:01 2005:06 

Included observations: 42 

Variable Coefficient Std. Error t-Statistic Prob.   

C 0.175861 0.111788 1.573168 0.1247 

LN_M0 -0.022562 0.022338 -1.010021 0.3194 

LN_M0^2 0.001052 0.001031 1.020789 0.3144 

RKI -0.007257 0.006071 -1.195323 0.2400 

RKI^2 0.000248 0.000190 1.309954 0.1987 

INF -0.000592 0.000595 -0.994472 0.3268 

INF^2 1.30E-05 2.68E-05 0.483006 0.6321 

R-squared 0.318885     Mean dependent var 0.000717 

Adjusted R-squared 0.202122     S.D. dependent var 0.001007 

S.E. of regression 0.000899     Akaike info criterion -11.03895 

Sum squared resid 2.83E-05     Schwarz criterion -10.74934 

Log likelihood 238.8180     F-statistic 2.731054 

Durbin-Watson stat 1.024595     Prob(F-statistic) 0.027788 
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Lampiran 10. (Lanjutan) 

10b. Uji Heteroskedastisitas Periode Inflation Targeting Framework 

 

White Heteroskedasticity Test: 

F-statistic 1.584066     Probability 0.198956 

Obs*R-squared 6.140886     Probability 0.188871 

     

Test Equation: 

Dependent Variable: RESID^2 

Method: Least Squares 

Date: 07/04/14   Time: 17:23 

Sample: 2002:01 2005:06 

Included observations: 42 

Variable Coefficient Std. Error t-Statistic Prob.   

C 0.133983 0.128959 1.038961 0.3056 

LN_M0 -0.031708 0.026334 -1.204069 0.2362 

LN_M0^2 0.001475 0.001215 1.213830 0.2325 

RKI 0.003848 0.003749 1.026176 0.3115 

RKI^2 -0.000101 0.000113 -0.898360 0.3748 

R-squared 0.146212     Mean dependent var 0.000768 

Adjusted R-squared 0.053910     S.D. dependent var 0.001113 

S.E. of regression 0.001082     Akaike info criterion -10.70817 

Sum squared resid 4.33E-05     Schwarz criterion -10.50130 

Log likelihood 229.8715     F-statistic 1.584066 

Durbin-Watson stat 0.667442     Prob(F-statistic) 0.198956 

 

 


