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Corporate Governance merupakan salah satu elemen kunci dalam meningkat efisiensi
ekonomis, yang meliputi serangkaian hubungan antara manajemen perusahaan, dewan
komisaris, para pemegang saham dan stakeholders lainnya. Tujuan penelitian ini dilakukan
untuk mengetahui apakah Corporate Governance (komisaris independen, kepemilikan
institusional, dewan direksi dan komite audit) memiliki pengaruh terhadap kebijakan dividen.
Objek dalam penelitian ini adalah perusahaan LQ 45 yang terdaftar di Bursa Efek Indonesia
selama tahun 2013-2016. Sampel dalam penelitian ini diperoleh sebanyak 17 perusahaan
dengan menggunakan metode purposive sampling. Berdasarkan hasil pengujian
menggunakan analisis regresi linier berganda dengan variabel dependen yaitu kebijakan
dividen dan ditemukan bahwa kepemilikan institusional berpengaruh positif terhadap
kebijakan dividen sedangkan variabel komisaris independen, dewan direksi dan komite audit
berpengaruh negatif terhadap kebijakan dividen.
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ABSTRACT

THE EFFECT OF CORPORATE GOVERNANCE TO THE DIVIDEND POLICY
(Study at LQ-45 company listed in IDX period 2013-2016)

By

Vina Sonia Kurnianti

Corporate Governance is one of the key elements in increasing economic efficiency, which
includes a series of relationships between the management of the company, the board of
commissioners, shareholders and other stakeholders. The purpose of this study was to find
out whether Corporate Governance (independent commissioners, institutional ownership,
board of directors and audit committee) had an influence on dividend policy. Objects in this
study are LQ 45 companies listed on the Indonesia Stock Exchange during the year 2013-
2016. The sample in this study obtained by 17 companies by using purposive sampling
method. Based on the results of the test using multiple linear regression analysis with the
dependent variable is dividend policy and found that institutional ownership positively
influences the dividend policy while independent commissioner, board and audit committee
variables negatively affect dividend policy.
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