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Penelitian ini bertujuan untuk menganalisis dan memberikan bukti empiris
mengenai pengaruh default risk, risiko sistematis dan profitabilitas terhadap Earnings
Response Coefficient (ERC). Populasi dalam penelitian ini adalah Perusahaan
Manufaktur Yang Terdaftar Di Bursa Efek Indonesia Tahun 2014-2016. Pengambilan
sampel dilakukan dengan menggunakan metode purposive sampling dan jumlah sampel
sebanyak 75 perusahaan. Data yang digunakan adalah data sekunder berupa laporan
tahunan perusahaan. Teknik analisis data yang digunakan dalam penelitian ini adalah
teknik regresi berganda. Hasil dari pengujian hipotesis dalam penelitian ini menunjukan
Default risk dan Profitabilitas berpengaruh positif dan signifikan terhadap Earnings
Response Coefficient, dan Risiko sistematik berpengaruh negatif dan tidak signifikan
terhadap Earnings Response Coefficient.
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ABSTRACT
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ON EARNINGS COEFFICIENT (ERC)

(Empirical Study on Manufacturing Companies Listed on the Indonesia Stock

Exchange in 2014-2016)
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This study aims to analyze and provide empirical evidence about the effect of
default risk, systematic risk and profitability on Earnings Response Coefficient (ERC).
The population in this study was Manufacturing Companies Listed on the Indonesia
Stock Exchange in 2014-2016. Sampling was done using purposive sampling method
and the number of samples was 75 companies. The data used were secondary data in
the form of the company's annual report. Data analysis technique used in this study was
multiple regression technique. The results of testing the hypothesis in this study indicate
the default risk and profitability have a positive and significant effect on Earnings
Response Coefficient, and Systematic Risk has a negative and insignificant effect on
Earnings Response Coefficient.
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