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Penelitian ini bertujuan untuk menganalisis pengaruh pertumbuhan perusahaan dan
asset utilization terhadap nilai perusahaan dengan profitabilitas sebagai variabel
mediasi. Populasi dalam penelitian ini adalah perusahaan farmasi yang aktif
diperdagangkan dan terdaftar di Bursa Efek Indonesia periode 2012-2018. Terdapat
8 perusahaan yang digunakan dalam sampel penelitian ini. Pengambilan sampel
penelitian dilakukan dengan menggunakan metode purposive sampling. Metode
analisis yang digunakan adalah analisis jalur (path analysis). Hasil penelitian ini
menunjukkan bahwa profitabilitas tidak mampu memediasi pengaruh pertumbuhan
perusahaan terhadap nilai perusahaan. Namun, profitabilitas mampu memediasi

pengaruh asset utilization terhadap nilai perusahaan.
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ABSTRACT

THE EFFECT OF COMPANY GROWTH AND ASSET UTILIZATION ON
CORPORATE VALUE WITH PROFITABILITY AS MEDIATING
VARIABLE
(Study of Pharmaceutical Sub Sector Manufacturing Companies Listed on
Indonesia Stock Exchange for the 2012-2018 Period)

By
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This study aims to analyze the effect of company growth and asset utilization on
firm value with profitability as mediating variable. The population in this study are
pharmaceutical companies that are actively traded and listed on Indonesia Stock
Exchange for the 2012-2018 Period. There are 8 companies used in this study
sample. The research sample was taken by using purposive sampling method. The
analytical method used is path analysis. The results of this study indicate that
profitability is not able to mediate the effect of company growth on firm value.

However, profitability is able to mediate the effect of asset utilization on firm value.
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