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The purposes of this study are to analyze the effect of corporate diversification on 

company performance and the moderating effect of managerial ownership on the 

relationship between corporate diversification and company performance. Using 

manufacturing company that listed on Indonesia Stock Exchange for the period 

2016-2019, the empirical results indicate that product diversification and 

geographic diversification show insignificant and positive effect on company 

performance. Furthermore, managerial ownership as a moderating variable 

between product diversification and company performance shows significantly 

negative. However, managerial ownership as a moderating variable between 

geographic diversification and company performance shows significantly positive. 
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