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Penelitian ini bertujuan untuk menguji pengaruh profitabilitas (ROA) dan
investment opportunity set (10S) terhadap kebijakan dividen (DPR). Populasi
dalam penelitian ini sebanyak 59 perusahaan pada sektor infrastruktur, utilitas,
dan transportasi yang terdaftar di Bursa Efek Indonesia tahun 2017-2019. Sampel
dalam penelitian ini diperoleh sebanyak 22 perusahaan dengan menggunakan
metode purposive sampling. Teknik analisis data menggunakan analisis regresi
linier berganda. Tingkat kesalahan atau signifikansi yang digunakan adalah 5%.

Hasil penelitian ini menunjukkan kemampuan menjelaskan variabel independen
yaitu profitabilitas (ROA) dan investment opportunity set (I0S) terhadap
kebijakan dividen (DPR) sebesar 40,3% sedangkan sisanya 59,7% dipengaruhi
oleh faktor-faktor lain di luar penelitian. Hasil uji T menunjukkan bahwa secara
parsial variabel profitabilitas (ROA) dan investment opportunity set (10S)
berpengaruh positif terhadap kebijakan dividen.
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ABSTRACT

THE EFFECT OF PROFITABILITY AND INVESTMENT OPPORTUNITY
SET ON DIVIDEND POLICY IN INFRASTRUCTURE, UTILITY, AND
TRANSPORTATION SECTOR COMPANIES LISTED IN IDX
PERIOD 2017-2019.

By

Mutiha Larasati

This study aims to examine the effect of profitability (ROA) and investment
opportunity set (10S) on dividend payout ratio (DPR). The population of this
research as 59 companies in infrastructure, utility, and transportation sector
listed in Indonesia Stock Exchange period 2017-2019. The sample of this research
obtined as 22 companies using purposive sampling method. Analysis techniques
that used in this research is multiple linear regression analysis. The error rate or
significance used is 5%.

The result of this research showed that the ability to explain independend
variables of profitability (ROA) and investment opportunity set (10S) on dividend
payout ratio (DPR) as 40,3% while the remaining 59,7% was influenced by other
factors outside of research. The T test result shows that profitability (ROA) and
investment opportunity set (I0S) had positive effect on dividend payout ratio.
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