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PERUSAHAAN ( Studi Empiris Pada Perusahaan Manufaktur yang 

Terdaftar di BEI Periode 2016-2020) 
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Penelitian ini bertujuan untuk menguji pengaruh indikator keuangan yang meliputi 

profitabilitas, likuiditas, kebijakan hutang dan investment opportunity set terhadap 

nilai perusahaan. Pengumpulan data dilakukan dengan cara mengumpulkan laporan 

keuangan perusahaan pada perusahaan manufaktur sektor barang konsumsi yang 

terdaftar di Bursa Efek Indonesia tahun 2016-2020. Penelitian ini menggunakan 

teknik purposive sampling, didapatkan sebanyak 28 perusahaan dengan 140 

observasi dengan menggunakan program Statistical Package for Social Sciences 

(SPSS) versi 21. Hasil pengujian menujukkan bahwa investment opportunity set 

berpengaruh positif dan signifikan terhadap nilai perusahaan, kebijakan hutang 

berpengaruh negatif dan signifikan terhadap nilai perusahaan, sementara 

profitabilitas dan likuiditas tidak berpengeruh terhadap terhadap nilai perusahaan.  

 

Kata Kunci: Nilai Perusahaan, Profitabilitas, Likuiditas, dan Investment 

Opportunity Set 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

  

 

 

 

 

 

ABSTRACT 

 

 

 

THE INFLUENCE OF FINANCIAL INDICATORS TOWARDS FIRM 

VALUE (Empirical Study of Manufacturing Companies Listed on the IDX 

for the 2016-2020 Period) 

 

 

By 

 

Destria Wulandari 

 

This study aims to examine the influence of financial indicators including 

profitability, liquidity, debt policy and investment opportunity set on the firm value. 

The data collecting technique was carried out by collecting the financial reports on 

consumer goods sector manufacturing companies listed on the Indonesia Stock 

Exchange 2016-2020. This study used a purposive sampling technique in which the 

samples were 28 companies with 140 observations conducted by using the 

Statistical Package for Social Sciences (SPSS) program version 21. The test results 

showed that the investment opportunity set had positive and significant effect on 

firm value, debt policy showed a negative and significant effect on company value, 

while the profitability and liquidity did not have any effect on the firm value. 
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