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Penelitian ini bertujuan untuk menguji pengaruh kebijakan dividen, profitabilitas
dan likuiditas terhadap kebijakan hutang pada perusahaan manufaktur yang
terdaftar di Bursa Efek Indonesia periode 2017 — 2021. Teknik pengambilan data
pada penelitian ini menggunakan teknik purposive sampling dan diperoleh sampel
sebanyak 27 perusahaan. Teknik analisis data menggunakan analisis regresi
berganda model data panel dengan menggunakan alat uji program Eviews 12.
Hasil penelitian menunjukkan bahwa secara parsial variabel kebijakan dividen dan
profitabilitas berpengaruh tidak signifikan terhadap kebijakan hutang, sedangkan
variabel likuiditas berpengaruh signifikan terhadap kebijakan hutang. Berdasarkan
uji F (simultan) menunjukkan bahwa variabel kebijakan dividen, profitabilitas dan
likuiditas bersama-sama memiliki pengaruh secara simultan terhadap kebijakan

hutang.
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ABSTRACT

INFLUENCE OF DIVIDEND POLICY, PROFITABILITY,
AND LIQUIDITY ON DEBT POLICY
(Studies on Registered Manufacturing Companies
on the Indonesia Stock Exchange Period 2017 - 2021)
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This study aims to examine the effect of dividend, profitability, and liquidity
policies on debt policy in manufacturing companies listed on the Indonesia Stock
Exchange for the period 2017-2021. The data collection technique in this study
used a purposive sampling technique and obtained a sample of 27 companies.
Using the Eviews 12 program test tool, the data analysis technique employs
multiple regression analysis of panel data models. The research results show that
partially dividend policy and profitability variables had no significant effect on
debt policy, while the liquidity variable had a significant effect on debt policy.
According to the simultaneous F test, the dividend policy, variables of

profitability, and liquidity have a concurrent influence on debt policy.
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