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Penelitian ini bertujuan untuk mengetahui pengaruh rasio keuangan terhadap 

prediksi terjadinya finansial distress perusahaan. Variabel independen penelitian 

ini meliputi rasio likuiditas yang diproksikan dengan Current Rasio, rasio 

solvabilitas yang diproksikan dengan Debt to Assets Rasio, rasio profitabilitas yang 

diproksikan dengan Return On Assets dan rasio aktivitas yang diproksikan dengan 

Total Asssets Turnover. Variabel dependen penelitian ini yaitu Finansial Distress 

yang di ukur dengan Earning Per Share (EPS). Teknik pengambilan sampel dalam 

penelitian ini menggunakan metode purposive sampling dan diperoleh 13 

perusahaan yang tercatat di Bursa Efek Indonesia (BEI) tahun 2018-2021. Metode 

analisis menggunakan analisis regresi data panel dengan  Eviews versi 12. Hasil 

penelitian ini menunjukkan bahwa secara parsial Current Rasio dan Return On 

Assets tidak berpengaruh signifikan terhadap prediksi terjadinya kondisi Finansial 

Distress perusahaan sub sektor restoran, hotel dan pariwisata. Sedangkan Debt to 

Assets Rasio dan Total Asssets Turnover berpengaruh signifikan terhadap prediksi 

terjadinya kondisi Finansial Distress perusahaan sub sektor restoran, hotel dan 

pariwisata. Secara simultan, Current Rasio, Dept to Aset Rasio, Return On Assets 

dan Total Aset Turnover berpengaruh signifikan terhadap prediksi terjadinya 

kondisi Finansial Distress perusahaan sub sektor restoran, hotel dan pariwisata. 
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ABSTRACT 

 

ANALYSIS OF FINANCIAL RATIOS TO PREDICT FINANCIAL DISTRESS 

CONDITIONS IN RESTAURANT, HOTEL & TOURISM SUB-SECTOR 

COMPANIES LISTED ON THE INDONESIA STOCK EXCHANGE (IDX), 

2018-2021 

 

By 

Eka Yulinda 

 

This study aims to determine the effect of financial ratios on the prediction of 

corporate financial distress. The independent variables of this study include 

liquidity ratios proxied by the Current Ratio, solvency ratios proxied by the Debt 

to Assets Ratio, profitability ratios proxied by Return On Assets and activity ratios 

proxied by Total Assets Turnover. The dependent variable of this study is Financial 

Distress which is measured by Earning Per Share (EPS). The sampling technique 

in this study used a purposive sampling method and obtained 13 companies listed 

on the Indonesia Stock Exchange (IDX) in 2018-2021. The analytical method uses 

panel data regression analysis with Eviews version 12. The results of this study 

indicate that partially the Current Ratio and Return On Assets do not significantly 

influence the prediction of Financial Distress in the restaurant, hotel and tourism 

sub-sector companies. Meanwhile, the Debt to Assets Ratio and Total Assets 

Turnover have a significant effect on the prediction of Financial Distress in the 

restaurant, hotel and tourism sub-sector companies. Simultaneously, the Current 

Ratio, Dept to Assets Ratio, Return On Assets and Total Assets Turnover have a 

significant effect on the prediction of the occurrence of Financial Distress in the 

restaurant, hotel and tourism sub-sector companies. 
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