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Penelitian ini mengkaji kinerja keuangan perusahaan sektor properti yang terdaftar
di Bursa Efek Indonesia (BEI) sebelum dan selama pandemi COVID-19. Dengan
menggunakan Wilcoxon Signed-Ranks Test, penelitian ini mengevaluasi
perubahan profitabilitas (Gross Profit Margin), likuiditas (Cash Ratio), leverage
(Debt to Equity Ratio), kebijakan dividen (Dividend Payout Ratio), dan ukuran
perusahaan (Total Revenue). Temuan penelitian mengungkapkan adanya
penurunan signifikan dalam profitabilitas dan likuiditas, peningkatan leverage,
dan tidak ada perubahan signifikan dalam kebijakan dividen atau ukuran
perusahaan selama pandemi. Penelitian ini menyoroti dampak pandemi pada
metrik keuangan utama dan menggarisbawahi perlunya penelitian lebih lanjut
yang menggabungkan variabel tambahan dan sampel yang lebih luas untuk
meningkatkan generalisasi. Keterbatasan penelitian meliputi fokus pada aspek
keuangan tertentu dan prevalensi laba negatif di antara banyak perusahaan.
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ABSTRACT

COMPARATIVE ANALYSIS OF FINANCIAL PERFORMANCE OF IDX-
LISTED PROPERTY COMPANIES BEFORE AND DURING
PANDEMIC COVID-19 (2018-2021)
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This study examines the financial performance of property sector
companies listed on the Indonesia Stock Exchange (IDX) before and during the
COVID-19 pandemic. Using the Wilcoxon Signed-Ranks Test, the research
evaluates changes in profitability (Gross Profit Margin), liquidity (Cash Ratio),
leverage (Debt to Equity Ratio), dividend policy (Dividend Payout Ratio), and
company size (Total Revenue). Findings reveal significant declines in profitability
and liquidity, an increase in leverage, and no significant changes in dividend
policy or company size during the pandemic. The study highlights the impact of
the pandemic on key financial metrics and underscores the need for further
research incorporating additional variables and broader samples to improve
generalizability. Limitations include a focus on selected financial aspects and the

prevalence of negative earnings among many companies.
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