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Tujuan dari penelitian ini adalah menganalisis pengukuran potensi financial
distress sebelum dan selama pandemi Covid-19 pada perusahaan yang terdaftar di
Bursa Efek Indonesia dengan metode Springate, Zmijewski dan Grover. Penelitian
ini menggunakan pendekatan penelitian kuantitatif dan berdasarkan pendekatan
yang digunakan, penelitian ini termasuk ke dalam penelitian komparatif.
Pemilihan sampel dalam penelitian ini dilakukan dengan menggunakan metode
purposive sampling, sehingga diperoleh jumlah sampel sebanyak 16 perusahaan.
Metode pengumpulan data yang digunakan dalam penelitian ini menggunakan
metode dokumentasi dengan data sekunder berupa laporan keuangan perusahaan
tahun 2017-2022. Hasil penelitian menunjukkan bahwa dalam model Springate
dan Zmijewski terdapat perbedaan tingkat financial distress pada perusahaan
BUMN vyang terdaftar di BEI saat sebelum dan selama pandemi Covid-19.
Namun, pada model Grover tidak terdapat perbedaan tingkat financial distress
pada perusahaan BUMN yang terdaftar di BEI saat sebelum dan selama pandemi
Covid-19. Kemudian, model Zmijewski adalah model alat ukur paling tepat untuk
memprediksi financial distress pada perusahaan BUMN yang terdaftar di BEI.
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ABSTRACT

ANALYSIS OF THE DIFFERENCES IN FINANCIAL DISTRESS OF
STATE-OWNED ENTERPRISES BEFORE AND DURING
THE COVID-19 PANDEMIC USING THE SPRINGATE,
ZMIJEWSKI AND GROVER MODELS
(Study of State Owned Enterprise Companies Listed on the IDX)

By

SHAFA ALYA HANAN

The aim of this research is to analyze potential measurements of financial distress
before and during the Covid-19 pandemic in companies listed on the Indonesia
Stock Exchange using the method Springate, Zmijewski and Grover. This
research uses a quantitative research approach and based on the approach used,
this research is included in comparative research. The sample selection in this
research was carried out using the method purposive sampling, thus obtaining a
total sample of 16 companies. The data collection method used in this research
uses the documentation method with secondary data in the form of company
financial reports for 2017-2022. The research results show that in the model
Springate and Zmijewski there are differences in level of financial distress in
state-owned companies registered on the IDX before and during the Covid-19
pandemic. But, on the model Grover, there is no difference in level of financial
distress in state owned companies registered on the IDX before and during the
Covid-19 pandemic. Then, the Zmijewski model is the most appropriate
measuring instrument model for predicting financial distress in state-owned
companies listed on the IDX.
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