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Penelitian ini bertujuan untuk menganalisis pengaruh Value Added Capital
Employed (VACA), Value Added Human Capital (VAHU), dan Structural Capital
Value Added (STVA) terhadap profitabilitas. Jenis penelitian yang digunakan
adalah kuantitatif dengan data sekunder. Populasi penelitian mencakup 29
perusahaan pada subsektor makanan dan minuman yang terdaftar di Bursa Efek
Indonesia selama periode 2019-2023. Sampel penelitian terdiri dari 15 perusahaan
yang dipilih menggunakan metode purposive sampling. Teknik analisis yang
digunakan adalah analisis regresi data panel, dengan E-views 12 sebagai perangkat
lunak pengolah data. Hasil penelitian menunjukkan bahwa secara parsial, VACA,
VAHU, dan STVA memiliki pengaruh positif terhadap profitabilitas. Secara
simultan, ketiga variabel tersebut juga berpengaruh signifikan terhadap
profitabilitas.
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ABSTRACT

THE EFFECT OF INTELLECTUAL CAPITAL ON PROFITABILITY
(EMPIRICAL STUDY OF FOOD AND BEVERAGE SUBSECTOR
COMPANIES ON THE INDONESIAN STOCK EXCHANGE IN 2019-2023)
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This study aims to analyze the effect of Value Added Capital Employed (VACA),
Value Added Human Capital (VAHU), and Structural Capital Value Added (STVA)
on profitability. The type of research used is quantitative with secondary data. The
study population includes 29 companies in the food and beverage subsector listed
on the Indonesia Stock Exchange during the 2019-2023 period. The research
sample consisted of 15 companies selected using the purposive sampling method.
The analysis technique used is panel data regression analysis, with E-views 12 as
data processing software. The results of the study indicate that partially, VACA,
VAHU, and STVA have a positive effect on profitability. Simultaneously, the three
variables also have a significant effect on profitability.
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