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Penelitian ini bertujuan untuk mengetahui pengaruh keputusan investas, Keputusan pendanaan
dan kebijakan dividen terhadap nilai perusahaan pada perusahaan manufaktur yang terdaftar
di Bursa Efek Indonesia periode 2017 hingga 2019. Penelitian ini memiliki sampel sebanyak
37 perusahaan yang diambil menggunakan teknik purposive sampling. Data yang digunakan
dalam penelitian ini merupakan data sekunder dan dianalisis menggunakan program Eviews
versi 12 dengan teknik pengujian data berdasarkan analisis statistik deskriptif, uji
model analisis regresi data panel, uji asumsi klasik dan pengujian hipotesis. Hasil penelitian
menunjukkan bahwa keputusan investasi yang diproksikan melalui Price Earning Ratio (PER)
berpengaruh positif secara signifikan terhadap nilai perusahaan yang diproksikan dengan Price
to Book Value (PBV). Keputusan pendanaan yang diproksikan melalui Debt to Equity Ratio
(DER) tidak berpengaruh secara signifikan terhadap nilai perusahaan yang diproksikan dengan
Price to Book Value (PBV). Kebijakan dividen yang diproksikan melalui Dividen Payout Ratio
(DPR) berpengaruh negatif secara signifikan terhadap nilai perusahaan yang diproksikan
dengan Price to Book Value (PBV).
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ABSTRACT

ANALYSIS OF THE EFFECT OF INVESTMENT DECISIONS, FUNDING
DECISIONS AND DIVIDEND POLICY ON FIRM VALUE IN MANUFACTURING
COMPANIES LISTED ON THE INDONESIA STOCK EXCHANGE IN 2017-2019
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ANJU LUWISS

This study aims to determine the effect of investment decisions, funding decisions and
dividend policy on firm value in manufacturing companies listed on the Indonesia Stock
Exchange for the period 2017 to 2019. This study has a sample of 37 companies taken using
purposive sampling technique. The data used in this study are secondary data and analyzed
using the Eviews version 12 program with data testing techniques based on descriptive
statistical analysis, panel data regression analysis model test, classical assumption test and
hypothesis testing. The results showed that investment decisions proxied through the Price
Earning Ratio (PER) had a significant positive effect on firm value proxied through Price to
Book Value (PBV). Funding decisions proxied through the Debt to Equity Ratio (DER) have
no significant effect on firm value as proxied by Price to Book Value (PBV). Dividend policy
proxied through Dividend Payout Ratio (DPR) has a significant negative effect on firm value
as proxied by Price to Book Value (PBV).
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