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Penelitian ini bertujuan untuk menguji pengaruh pengungkapan Environmental,
Social, Governance (ESG) terhadap kinerja keuangan perusahaan yang diukur
menggunakan Return on Assets (ROA) pada perusahaan yang terdaftar dalam IDX
Indeks ESG Leaders periode 2021-2023. Variabel independen dalam penelitian ini
terdiri atas pengungkapan aspek Environmental, Social, Governance, sedangkan
variabel kontrol meliputi ukuran perusahaan (firm size) dan leverage. Data
sekunder diperoleh dari laporan tahunan dan laporan keberlanjutan perusahaan,
dengan total 78 observasi yang dipilih melalui teknik purposive sampling. Hasil
penelitian menunjukkan bahwa pengungkapan aspek FEnvironmental dan
Governance tidak berpengaruh signifikan terhadap kinerja keuangan perusahaan,
sedangkan pengungkapan aspek Social berpengaruh positif dan signifikan terhadap
ROA. Secara simultan, variabel ESG memberikan kontribusi yang signifikan dalam
menjelaskan variabilitas kinerja keuangan perusahaan. Temuan ini mengindikasikan
bahwa penerapan prinsip keberlanjutan melalui pengungkapan ESG dapat
meningkatkan kinerja keuangan perusahaan, sekaligus memperkuat daya saing dan
legitimasi di mata pemangku kepentingan. Penelitian ini diharapkan dapat menjadi
referensi bagi perusahaan, investor, dan regulator untuk mendukung implementasi
keberlanjutan di dunia bisnis Indonesia.
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ABSTRACT

THE EFFECT OF ENVIRONMENTAL, SOCIAL, AND GOVERNANCE
(ESG) DISCLOSURE ON FINANCIAL PERFORMANCE IN COMPANIES
LISTED ON THE IDX ESG LEADERS INDEX (IDXESGL) FOR THE
PERIOD 2021-2023.

By

ERISKA MEI LITA

This study aims to examine the effect of Environmental, Social, and Governance
(ESG) disclosure on corporate financial performance, as measured by Return on
Assets (ROA), in companies listed on the IDX ESG Leaders Index during the 202 1—
2023 period. The independent variables in this study consist of the disclosure of
Environmental, Social, and Governance aspects, while the control variables
include firm size and leverage. Secondary data were obtained from annual reports
and sustainability reports, with a total of 78 observations selected using purposive
sampling. The results indicate that the disclosure of Environmental and Governance
aspects does not have a significant effect on financial performance, whereas the
disclosure of Social aspects has a positive and significant effect on ROA.
Simultaneously, the ESG variables contribute significantly to explaining the
variability in financial performance. These findings suggest that the application of
sustainability principles through ESG disclosure can enhance corporate financial
performance while strengthening competitiveness and legitimacy in the eyes of
stakeholders. This research is expected to serve as a reference for companies,
investors, and regulators in supporting sustainability implementation in the
Indonesian business sector.

Keywords: Environmental, Social, Governance, IDX ESG Leaders Index,,
financial performance.



