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Penelitian ini bertujuan untuk menganalisis pengaruh struktur modal dan
pengungkapan Corporate Social Responsibility (CSR) terhadap kinerja keuangan
perusahaan industri sektor C IDX-IC yang terdaftar di Bursa Efek Indonesia periode
2021-2023. Struktur modal diproksikan dengan rasio utang jangka panjang terhadap
ekuitas, sedangkan kinerja keuangan diukur menggunakan Return on Assets (ROA).
Metode penelitian menggunakan pendekatan kuantitatif dengan analisis regresi linear
berganda, dan sampel dipilih melalui teknik purposive sampling. Hasil penelitian
menunjukkan bahwa struktur modal berpengaruh positif signifikan terhadap ROA,
sedangkan pengungkapan CSR berpengaruh negatif signifikan terhadap ROA. Temuan
ini menunjukkan bahwa penggunaan utang jangka panjang secara strategis dapat
meningkatkan profitabilitas, sementara beban dan komitmen dari pengungkapan CSR
justru menekan kinerja keuangan. Penelitian ini memberikan implikasi bagi
manajemen untuk mengoptimalkan struktur modal serta menyeimbangkan strategi
keberlanjutan melalui pengungkapan CSR agar tidak mengurangi profitabilitas.
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ABSTRACT

THE EFFECT OF CAPITAL STRUCTURE AND CSR DISCLOSURE ON
FINANCIAL PERFORMANCE

(An Empirical Study of Industrial Sector C Companies Listed on the Indonesia
Stock Exchange in 2021-2023)

By

JANUAR PANJAITAN

This study aims to analyze the effect of capital structure and Corporate Social
Responsibility (CSR) disclosure on the financial performance of industrial sector C
IDX-IC companies listed on the Indonesia Stock Exchange during 2021-2023. Capital
structure is proxied by the ratio of long-term debt to equity, while financial
performance is measured using Return on Assets (ROA). A quantitative approach with
multiple linear regression analysis was employed, and the sample was selected using
purposive sampling. The results reveal that capital structure has a significant positive
effect on ROA, whereas CSR disclosure has a significant negative effect on ROA. These
findings suggest that strategic use of long-term debt can enhance profitability, while
the costs and commitments arising from CSR disclosure may reduce financial
performance. The study implies that company management should optimize capital
structure and carefully balance sustainability strategies through CSR disclosure to
avoid diminishing profitability.
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