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Penelitian ini bertujuan untuk menganalisis Pengaruh Environmental, 

Social, dan Governance terhadap kinerja keuangan. Jenis penelitian yang 

digunakan adalah kuantitatif dengan data sekunder. Populasi penelitian ini 

mencakup 45 perusahaan pertambangan subsektor batu bara terdaftar di Bursa 

Efek Indonesia pada tahun 2020 sampai 2023. Sampel penelitian terdiri dari 12 

perusahaan yang dipilih menggunakan metode purposive sampling. Teknik 

analisis yang digunakan analisis regresi data panel, dengan E-views 12 sebagai 

perangkat lunak pengolah data. Hasil penelitian menunjukkan bahwa secara 

parsial Environmental dan Governance memiliki pengaruh positif terhadap 

kinerja keuangan (Tobin’s Q) sedangkan Social secara parsial memiliki pengaruh 

negatif terhadap kinerja keuangan. Secara simultan, ketiga variabel tersebut juga 

berpengaruh signifikan terhadap kinerja keuangan (Tobin’s Q). 
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ABSTRACT 

 

THE IMPACT OF ENVIRONMENTAL, SOCIAL, AND GOVERNANCE 

(ESG) ON FINANCIAL PERFORMANCE OF LISTED MINING 

COMPANIES ON THE INDONESIA STOCK EXCHANGE IN 2020 – 2023 

 

 

BY 

 

CINDY YANUARISYA 

 

 

This study aims to analyze the influence of Environmental, Social, and Governance 

on financial performance. The type of research used is quantitative with secondary 

data. The population of this study includes 45 coal subsector mining companies 

listed on the Indonesia Stock Exchange in 2020 to 2023. The research sample 

consisted of 12 companies selected using the purposive sampling method. The 

analysis technique used is panel data regression analysis, with E-views 12 as data 

processing software. The results of the study show that partially Environmental and 

Governance have a positive effect on financial performance (Tobin's Q) while 

Social partially has a negative effect on financial performance. Simultaneously, 

these three variables also have a significant effect on financial performance 

(Tobin's Q). 
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