
Lampiran 4 . Hasil Uji Residual pada Orde Level (Uji Kointegrasi) 

Level : Intercept 

Null Hypothesis: EC has a unit root 

Exogenous: Constant 

Bandwidth: 2 (Newey-West using Bartlett kernel) 

   Adj. t-Stat   Prob.* 

Phillips-Perron test statistic -4.019594  0.0021 

Test critical values: 1% level  -3.511262  

 5% level  -2.896779  

 10% level  -2.585626  

*MacKinnon (1996) one-sided p-values. 

 

 

 

 

 

Level : Trend and Intercept 

Null Hypothesis: EC has a unit root 

Exogenous: Constant, Linear Trend 

Bandwidth: 2 (Newey-West using Bartlett kernel) 

   Adj. t-Stat   Prob.* 

Phillips-Perron test statistic -4.001641  0.0122 

Test critical values: 1% level  -4.072415  

 5% level  -3.464865  

 10% level  -3.158974  

*MacKinnon (1996) one-sided p-values. 

 

Level : None 

Null Hypothesis: EC has a unit root 

Exogenous: None 

Bandwidth: 2 (Newey-West using Bartlett kernel) 

   Adj. t-Stat   Prob.* 

Phillips-Perron test statistic -4.046594  0.0001 

Test critical values: 1% level  -2.593121  

 5% level  -1.944762  

 10% level  -1.614204  

*MacKinnon (1996) one-sided p-values. 

 

 


