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Penelitian ini bertujuan untuk menganalisis pengaruh sustainability report dan firm 

size terhadap nilai perusahaan dengan profitabilitas sebagai variabel moderasi pada 

perusahaan emiten oil and gas yang terdaftar di Bursa Efek Indonesia periode 

2019–2023. Penelitian ini menggunakan data sekunder yang bersumber dari 

laporan tahunan dan sustainability report. Populasi penelitian terdiri dari 18 

perusahaan, dengan sampel sebanyak 10 perusahaan yang ditentukan melalui 

teknik purposive sampling, sehingga diperoleh 50 observasi. Analisis data 

dilakukan menggunakan regresi data panel dan Moderated Regression Analysis 

(MRA) dengan bantuan perangkat lunak EViews 13. Nilai perusahaan diproksikan 

dengan Price to Book Value (PBV), sustainability report diukur berdasarkan indeks 

pengungkapan GRI, firm size diproksikan dengan logaritma natural total aset, dan 

profitabilitas diukur menggunakan Return on Assets (ROA). Hasil penelitian 

menunjukkan bahwa sustainability report dan firm size berpengaruh positif 

terhadap nilai perusahaan. Selain itu, profitabilitas terbukti memperkuat pengaruh 

sustainability report dan firm size terhadap nilai perusahaan. Temuan ini 

mengindikasikan bahwa perusahaan oil and gas dengan kinerja keuangan yang 

kuat dan tingkat pengungkapan keberlanjutan yang tinggi cenderung memperoleh 

penilaian pasar yang lebih baik. Oleh karena itu, peningkatan kualitas pelaporan 

keberlanjutan dan pengelolaan aset yang efektif menjadi strategi penting dalam 

meningkatkan nilai perusahaan. 

Kata kunci: Sustainability report, firm size, nilai perusahaan, profitabilitas, oil and 

gas. 
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ABSTRACT 

 

THE EFFECT OF SUSTAINABILITY REPORT AND FIRM SIZE ON 

FIRM VALUE WITH PROFITABILITY AS A MODERATING 

VARIABLE IN OIL AND GAS COMPANIES LISTED ON THE 

INDONESIA STOCK EXCHANGE DURING THE PERIOD 2019–2023. 
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This study aims to analyze the effect of sustainability report and firm size on firm 

value with profitability as a moderating variable in oil and gas companies listed on 

the Indonesia Stock Exchange during the 2019–2023 period. This study uses 

secondary data obtained from annual reports and sustainability reports. The 

research population consists of 18 companies, with 10 companies selected as 

samples using purposive sampling, resulting in 50 observations. The data were 

analyzed using panel data regression and Moderated Regression Analysis (MRA) 

with the assistance of EViews 13 software. Firm value is proxied by Price to Book 

Value (PBV), sustainability report is measured based on the GRI disclosure index, 

firm size is proxied by the natural logarithm of total assets, and profitability is 

measured using Return on Assets (ROA). The results indicate that sustainability 

report and firm size have a positive effect on firm value. In addition, profitability 

is proven to strengthen the effect of sustainability report and firm size on firm 

value. These findings suggest that oil and gas companies with strong financial 

performance and higher levels of sustainability disclosure tend to obtain higher 

market valuations. Therefore, improving the quality of sustainability reporting and 

effective asset management are important strategies to enhance firm value. 
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