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Penelitian ini bertujuan untuk menganalisis pengaruh Good Corporate Governance
(GCGQG) terhadap kinerja keuangan dengan inovasi teknologi Big Data sebagai
variabel mediasi pada perusahaan yang tergabung dalam indeks LQ-45 di Bursa
Efek Indonesia periode 2020-2024. Penelitian menggunakan pendekatan
kuantitatif dengan data panel dan dianalisis menggunakan Fixed Effect Model
(FEM) serta uji Sobel.

Hasil penelitian menunjukkan bahwa GCG berpengaruh positif terhadap inovasi
teknologi Big Data. Namun, inovasi teknologi Big Data tidak berpengaruh
signifikan terhadap kinerja keuangan. Selain itu, inovasi teknologi Big Data tidak
mampu memediasi pengaruh GCG terhadap kinerja keuangan secara signifikan.

Hasil penelitian ini mengindikasikan bahwa penerapan GCG tetap menjadi faktor
utama dalam meningkatkan kinerja keuangan, sementara pemanfaatan Big Data
belum memberikan dampak optimal, yang kemungkinan disebabkan oleh belum
meratanya tingkat kematangan implementasi teknologi di perusahaan. Penelitian ini
berkontribusi dalam memperkaya literatur akuntansi dengan mengintegrasikan
perspektif teori keagenan dan Resource-Based View (RBV) dalam menjelaskan
hubungan antara tata kelola perusahaan, inovasi teknologi, dan kinerja keuangan.
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ABSTRACT

THE EFFECT OF GOOD CORPORATE GOVERNANCE ON FINANCIAL
PERFORMANCE OF LQ-45 INDEXED COMPANIES WITH BIG DATA
TECHNOLOGY INNOVATION AS A MEDIATING VARIABLE

By
Nanda ‘Ainurrohmah

This study aims to analyze the effect of Good Corporate Governance (GCG) on
financial performance with Big Data technology innovation as a mediating variable
in companies listed in the LQ-45 index on the Indonesia Stock Exchange during the
period 2020-2024. This research employs a quantitative approach using panel data,
analyzed through the Fixed Effect Model (FEM) and Sobel test.

The results indicate that GCG has a positive effect on Big Data technology
innovation. However, Big Data technology innovation does not have a significant
effect on financial performance. Furthermore, Big Data technology innovation is
not able to mediate the relationship between GCG and financial performance
significantly.

These findings suggest that GCG remains a primary factor in improving financial
performance, while the utilization of Big Data has not yet provided optimal impact,
possibly due to the uneven level of technological maturity across companies. This
study contributes to the accounting literature by integrating Agency Theory and the
Resource-Based View (RBV) in explaining the relationship between corporate
governance, technological innovation, and financial performance.
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