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Penelitian ini bertujuan untuk menganalisis pengaruh kondisi ekonomi domestik
dan dinamika global, yaitu Loan to Deposit Ratio (LDR), Produk Domestik Bruto
(PDB), BI rate, indeks ketidakpastian dunia, dan indeks harga pangan dunia
terhadap inflasi di Indonesia menggunakan model Autoregressive Distributed Lag
(ARDL). Hasil penelitian menunjukkan bahwa dalam jangka pendek LDR dan
indeks ketidakpastian dunia tidak berpengaruh terhadap inflasi, sedangkan dalam
jangka panjang keduanya berpengaruh positif. PDB berpengaruh positif dalam
jangka pendek, tetapi negatif dalam jangka panjang. Bl Rate tidak berpengaruh
terhadap inflasi baik dalam jangka pendek maupun jangka panjang. Sementara itu,
indeks harga pangan dunia berpengaruh positif terhadap inflasi dalam jangka
pendek maupun jangka panjang. Temuan ini diharapkan dapat menjadi rujukan
bagi pemerintah dan otoritas moneter dalam menjaga stabilitas harga melalui
penguatan kebijakan moneter, optimalisasi penyaluran kredit produktif, serta

peningkatan ketahanan pangan di tengah ketidakpastian global.
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ABSTRACT

ANALYSIS OF THE EFFECT OF DOMESTIC ECONOMIC CONDITIONS
AND GLOBAL UNCERTAINTY ON PRICE STABILITY IN INDONESIA

By:

NAHIYATUN NAFSIAH

This study aims to analyze the influence of domestic economic conditions and
global dynamics, namely the Loan to Deposit Ratio (LDR), Gross Domestic
Product (GDP), BI Rate, world uncertainty index, and world food price index on
inflation in Indonesia using the Autoregressive Distributed Lag (ARDL) model.
The results indicate that, in the short run, the LDR and the world uncertainty
index do not affect inflation, while in the long run both variables have a positive
effect on inflation. GDP has a positive effect in the short run but a negative effect
in the long run. The Bl Rate does not affect inflation in either the short run or the
long run. Meanwhile, the world food price index has a positive effect on inflation
in both the short run and the long run. These findings are expected to serve as a
reference for the government and monetary authorities in maintaining price
stability through the strengthening of monetary policy, optimization of productive

credit distribution, and enhancement of food security amid global uncertainty
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